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Lefroy Exploration intersects high-grade gold and
copper at Burns

0.63

Price:

$75.61 m

Market Cap:

Lefroy Exploration Ltd (ASX:LEX) has received positive assay results for the
initial 10 reverse circulation (RC) holes of a 22-hole combined RC and diamond
drilling program for 4,026 metres at the Burns gold-copper prospect.
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Burns is within the Eastern Lefroy tenement package, which is part of the
wholly-owned greater Lefroy Gold Project 60 kilometres southeast of
Kalgoorlie.
A single traverse containing two RC holes that targeted the eastern margin of
the Burns magnetic anomaly intersected 60 metres at 5.22 g/t gold and 0.38%
copper from 112 metres including 20 metres at 12.2 g/t gold, 0.87% copper and
1.7 g/t silver from 144 metres.
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Mineralisation in this hole, LEFR260, is open and the Burns gold-copper
system is coincident with a discrete magnetic high related to magnetite
alteration within basalt and diorite porphyry.
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A similar magnetic anomaly, known as Smithers, has been identified 300
metres to the north of the current drilling.

Sector:

"Quite exciting"

Company Synopsis:

Website:

Lefroy Exploration chairman Gordon Galt said: "The intersection in LEFR260 is
outstanding by any measure and is quite exciting.
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"LEX will follow up as soon as possible.
"We will need to look north, south, east and deeper from this discovery hole to
establish the structure/s which have delivered this intersection.
"The next phase of drilling is being scheduled now and will include immediate diamond drilling to extend and support
the mineralisation discovered in LEFR260."
Burns prospect
Burns prospect is within Lake Randall Exploration Hub that is immediately southeast of the Lucky Strike-HavelockErinmore BIF trends, and the hub contains tenement E15/1715 that covers an area of around 20 square kilometres.
The Burns gold-copper system within this tenement is coincident with a discrete magnetic high related to magnetite
alteration within basalt and diorite porphyry.
Thick high-grade gold intersected in hole LEFR260, combined with previously reported native copper hosted by basalt
and the broad magnetite alteration system provides support for a larger primary intrusion-related gold-copper-silver
system at Burns.
Drilling program
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An initial 22-hole program totalling 4,026 metres was designed to evaluate the depth and strike extensions to the Burns
gold-copper system and was completed on February 12, 2021.
The program evaluated the previously defined Burns Prospect at depth on four, 40-metre spaced sections, with two
40-metre spaced step-out sections testing the northern strike extent.
Two RC holes evaluated the under-explored eastern side of the Burns anomaly.
Next steps
The company is awaiting receipt of the results for the remaining 12 RC holes while core from the diamond drill tails has
been processed and despatched to the laboratory.
Final results from the January program are expected in late March.
Planning and scheduling for follow up diamond drilling to validate and extend the mineralisation in LEFR260 is
underway.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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