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Eagle Mountain Mining raises A$11 million to
accelerate Oracle Ridge Copper Mine work

0.575

Price:

$105.08 m

Market Cap:

Eagle Mountain Mining Ltd (ASX:EM2) has received firm commitments from
high quality sophisticated, institutional and professional investors to raise A$11
million through the placement of shares for accelerating work at Oracle Ridge
Copper mine.
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Under the placement, the company will issue 31,428,571 shares at an issue
price of 35 cents per share.
The placement has attracted significant domestic and international interest and
was strongly supported by Australian institutional investors, which is evident
from the fact that an entity associated with managing director, Charles Bass,
contributed $2 million as part of the placement.
The proceeds from the fund-raising initiative will be used to accelerate the
company's efforts at Oracle Ridge and add new team members in both Tucson
and Perth.
"Testament to the quality of the Oracle Ridge Project"
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Eagle Mountain's CEO Tim Mason said: "We are delighted to welcome several
new, prominent institutional and sophisticated investors to the Eagle Mountain
share register and would like to thank existing shareholders for their continued
support in the Placement.
"The placement was very well received with strong demand exceeding the
funds ultimately being sought by the company several times, despite being at
no discount to the last traded price.
"This is a testament to the quality of the Oracle Ridge Project and the potential
for near-mine areas to host further mineralisation."
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Company Synopsis:
Eagle Mountain Mining Ltd (ASX:EM2) is a
copper-gold explorer focused on the
strategic exploration and development of
advanced and greenfields projects in
Arizona. The company's Oracle Ridge and
Silver Mountain Projects are within the
Laramide Arc which hosts many significant
copper
porphyry
deposits.
action@proactiveinvestors.com.au

Use of funds
The company intends to use the funds for continuing diamond drilling at Oracle
Ridge to expand the resource size, improving the resource with a focus on the
higher-grade zones, developing the lateral and depth potential, and testing
prospective targets within a few kilometres of the mine.
The funds will also be used to add new personnel to its geology and management teams in Tucson and Perth to
expedite geological interpretation of multiple prospective areas around Oracle Ridge and position the company for
future growth.
Key appointment
The company has appointed former president and COO of ASARCO LLC, Manuel Ramos as chief executive officer of
its wholly-owned US subsidiary, Silver Mountain Mining Operations Inc, the operator of the Oracle Ridge Copper
Project.
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

A key objective for Ramos is to take the Oracle Ridge Project from exploration through to feasibility and potentially
operations and will also be responsible for identifying and assessing further growth opportunities and potential project
acquisitions for Eagle Mountain in Arizona.
Ramos is a highly regarded Arizona businessman who brings a wealth of experience and resource industry knowledge,
along with broad US networks to this new role.
Mason said: "We are delighted that Ramos will be joining the team in Tucson to help achieve our goals of becoming a
low-cost copper producer in Arizona.
"Ramos' extensive executive and operational experience, particularly in the Arizona resources industry will bring
valuable insight as we plan to transition from explorer to producer at Oracle Ridge.
"He has a proven track record in leading teams and developing resource projects. I am confident that Mr Ramos has
the right skills to lead us into the future."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

