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Hybrid electric vehicle market to hit $1.1 billion in
2027
The global market for full hybrid electric vehicles is predicted to hit AU$1.1
billion by 2027, spurred on by significant sales growth, according to a new
report.
IDTechEx, a UK-based market research firm, says the hybrid electric vehicle
market is set to see overall increases in 2020 despite the impacts of COVID-19
on the global automotive industry.
Hybrid electric vehicles (HEVs) combine a standard internal combustion engine
powered by petrol with an electric propulsion system.
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Self-charging hybrids

Company Synopsis:

HEVs are commonly referred to as self-charging hybrids, as they have electriconly driving modes but do not need to be plugged into power to recharge. The
Toyota Prius is perhaps the most well-known HEV.
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The new report from IDTechEx - 'Full Hybrid Electric Vehicle Markets
2021-2041' - gives a granular breakdown of the HEV market in Japan, Europe,
the US, China, and South Korea for cars, buses, trucks, and light commercial
vehicles (LCVs) along with their battery and motor-generator technologies with
forecasts for the next 20 years.
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The authors Dr James Edmondson and Dr David Wyatt say their optimism is based on consumer trends.
"HEVs provide for the consumer that wants reduced fuel consumption and CO2 emissions but isn't completely
convinced by the proposition of plug-in vehicles," they say.
"This could be due to the increased cost of battery-electric vehicles (BEVs) and plug-in hybrids (PHEVs), or the
potential lack of charging capabilities at their residence. Either way, the HEV presents a good opportunity in the short
term for these consumers."
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Europe's car market is expected to see a big drop in sales for 2020 due to COVID-19 related shutdowns. However, the
HEV market is expected to continue strong growth.
Battery metals opportunities
The trend represents a significant opportunity for companies exploring for, or producing, metals used in the
manufacture of batteries designed to power these vehicles.
Lithium, cobalt, nickel, manganese and aluminium are the most common metals used, as well as graphite, which is a
crystalline form of carbon that occurs naturally.
Europe is expected to drive the majority of demand for HEVs, according to IDTechEx, overtaking Japan.
However, as many European governments consider whether to ban traditional vehicles in the coming years as a way of
meeting emissions targets, the report says a rapid decline in the market could be on the cards before 2041.
- Daniel Paproth
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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