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Oakdale Resources keen for assays from first
diamond hole at project in golden state of Nevada

0.022

Price:

$35.84 m

Market Cap:

Oakdale Resources Ltd (ASX:OAR) (FRA:F1S) is keenly awaiting assay results
from its first diamond hole at the highly prospective Lambarson Canyon Project
in a prolific gold region in the USA's modern-day golden state of Nevada.

1 Year Share Price Graph

Initial observations from the hole, which was completed at the target depth of
249.75 metres, indicate that the geology is consistent with the structural target
zone which hosts gold mineralisation at surface.
Assays expected
All core samples from this hole have been sent to the laboratory for gold
analysis and are being expedited with assays expected shortly.

Share Information

With previous outcrop channel sampling across the structure returning highgrade results and the encouraging observations, the company is confident
diamond hole LCD_01 will produce the goods.
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The drilling rig has now been moved around 500 metres to the south and is
ready to begin the second diamond hole which will test a coincident IP
resistivity and chargeability geophysical anomaly.
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Within prolific region

Company Synopsis:

Lambarson Canyon is in Nevada's Pershing County and is one of three gold
exploration projects Oakdale is acquiring from Alpine Resources with the
others being Douglas Canyon and Tonopath North.

Oakdale Resources Ltd (ASX:OAR) holds
the Oakdale Graphite Project on Central
Eyre Peninsula in South Australia.

This acquisition sees Oakdale take a large stake in gold producing trends in
Nevada, which include the Carlin Trend, Battle Mountain-Eureka Trend, Midas
Trough Getchell-Comstock Trend and Walker Lane.
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These trends host many past-producing and currently producing gold mines which give Oakdale confidence that it is in
the right country using modern exploration methods to seek gold that is still in the ground, emulating the success of
others in a state that is among the world's premier mining jurisdictions.
Encouraging observations
Hole LCD_01 fully tested the shallow high-grade target zone and the core showed highly broken ground, development
of pebble breccias and multiple porphyry intrusions as well as zones of quartz veining at depth.
Specifically, the structural target zone extends from surface to 30 metres depth and comprises a zone of a highly
broken and faulted weathered rock, with clear pebble breccias containing sub-rounded rock and occasional quartz vein
fragments.
Second hole
The second hole, LCD_02, has a planned depth of about 250 metres and is designed to test a coincident Induced
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Polarisation (IP) chargeability and resistivity target.
Recent geological mapping around the IP anomaly and newly formed road cuttings identified sub-cropping altered felsic
intrusive rocks with quartz veins and euhedral oxides (after sulphides).
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Oakdale Resources Ltd named herein, including the promotion by the Company of
Oakdale Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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