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Nelson Resources ticks off FY20 achievements with
sights set on discovering next Tropicana
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Nelson Resources Ltd (ASX:NES) has its sights set on discovering the next
Tropicana-style deposit as it ticks off several successes during the 2020
financial year despite a challenging 6-12 months due to COVID-19.
The company has maintained its focus on project building and exploration at its
two key assets - the Woodline Project in the Fraser Range of WA and the
Tempest Project, around 250 kilometres southeast of Kalgoorlie.
Woodline, which totals 828 square kilometres, is made up of the Grindall,
Redmill, Harvey and Socrates projects while Tempest has the potential to host
gold and base metals although historical exploration is limited and early-stage.
Nelson's goal is to replicate IGO Ltd's (ASX:IGO) corporate and exploration
success within the Albany-Fraser province.
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Corporate achievements
Non-executive chairman Warren Hallam highlighted Nelson's achievements in
its annual report for the year ending June 30, which included:
Completion of a highly oversubscribed rights issue and placement to
existing and new shareholders raising $2.355 million after costs;
The completion of a planned reconsolidation of the Woodline project;
Having finalised an 18-month review of the large Woodline dataset,
which will guide future exploration programs; and
The delineation of an exploration program for the next 6-12 months,
which Nelson believes will produce substantial exploration success.
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Completion of geophysics program
In mid-September, the company completed an ultra-high-resolution ground
magnetics survey at Redmill and Grindall where previous works identified a
20-kilometre gold geochemical anomaly.
The survey was undertaken to define the anomaly and included more than 400-line kilometres of ground magnetics on
20-metre line spacings.
It identified the target geological units which are interpreted to host mineralisation that was intersected in previous
Sipa/Newmont drilling that returned 10 metres at 1.29 g/t gold from 64 metres, including 1-metre at 7.8 g/t from 71
metres.
Field mapping has also identified a further structure which extends for more than 1-kilometre at West Socrates.
"Significant step forward"
Executive director and CEO Adam Schofield said he was thrilled with the outcome of recent fieldwork which may
confirm a potentially large gold zone linked to the previously identified 20-kilometre gold geochemical strike.
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He said: "We have clearly defined favourable targets for follow-up ground geophysics and drilling which is a significant
step forward for the project.
"It is anticipated that drilling will commence in late October, with the results likely to be announced in December".
Woodline project - future exploration
Follow-up exploration fieldwork is being planned for Redmill, Grindall and the Socrates area, including West Socrates.
Induced Polarisation and Electromagnetic geophysical surveys to map the disseminated sulphides associated with
mineralisation are scheduled to commence in October and exploration drilling is planned for targets at Redmill, Grindall
and West Socrates in late October.
Highly experienced industry professionals
Nelson appointed two highly experienced members to its exploration team - James Farrell joined the company as
exploration manager and Justin Ward as senior geophysicist.
Farrell is a gold and base metals geologist with 18 years' experience and specialist expertise in exploration and
resource development in Australia and internationally.
He has significant experience with project generation, multidisciplinary project feasibility studies and project
development strategy.
Ward is a highly regarded senior geophysicist with 24 years' experience in mineral exploration in Australia, Africa, North
America and Russia.
He has senior project exploration experience working in geoscience teams exploring for gold, base metals, iron ore,
minerals sands and diamonds. He is an active member of the ASEG.
Tempest project
For the remainder of 2020, the company plans to undertake geophysics programs at the Tempest project, 250
kilometres east-southeast of Kalgoorlie and 90 kilometres northeast from IGO's Nova-Bollinger Mine and covering 105
square kilometres.
They are aimed at mapping the extent of the paleochannel and defining RC drill targets for 2021.
Nelson may look to fly an EM survey to potentially identify and base metal conductors as IGO Limited is conducting a
large moving loop EM program at the Thunderstorm project adjacent to Tempest.
JV partner for Fortnum
The company is also in talks with a potential joint venture partner for its Fortnum project within the Peak Hill Mineral
Field, about 14 kilometres southwest of the Fortnum Mining Centre.
There are four gold mineralisation prospects on the tenure.
The Fortnum project tenement was granted in the 2019 September quarter and totals 21 square kilometres.
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Nelson Resources Ltd named herein, including the promotion by the Company of
Nelson Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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