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Quadrise Fuels says it significantly mitigated
potential coronavirus impact
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Quadrise Fuels International PLC (LON:QFI) said it has significantly mitigated
the potential impacts of coronavirus (COVID-19) due to a prompt and proactive
approach.
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In its final results statement, the fuel conversion technology pioneer noted that
it has been able to extend its business development 'runway', with £2.4mln of
cash as at June 30, 2020, and it was able to significantly reduce travel
expenses.
Available cash leaves the company sufficiently funded through to mid-second
quarter 2021, Quadrise noted.
READ: Quadrise highlights MSAR opportunities
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"Despite the significant impediments caused by the COVID-19 pandemic,
Quadrise has been able to build on the substantial progress we delivered in
2019," said Mike Kirk, Quadrise chairman in the statement.
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"Critical to our success has been the combination of a wider range of project
and development opportunities, our established in-country partners in key
markets and our innovative approach."
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The Quadrise boss added that it is "very pleasing" that the company has
recently advanced two key trials.
"This is scheduled to be followed by the testing at the Asphalt Ridge site being
managed by Greenfield in Utah, USA - which is subject to the prior receipt and
confirmatory testing at QRF of samples from the facility in Utah which is due to
recommence operations in November 2020," he said.

Proprietary technology that enables a low
cost, modular and rapidly implemented
solution to upgrading the bottom of the
crude oil barrel which has typically been
achieved through large, complex, capital
intensive
solutions.
action@proactiveinvestors.com.au

"In addition, we continue to seek to reach agreement during 2020 for the
undertaking of marine LONO trials with major companies in the container
and/or bulker markets. The QFI project and operations teams are now fully
focused on ensuring that we are able to mobilise all equipment and personnel
required for each of these trials."
Quadrise reported a £4.8mln loss for the twelve months ended June 30, 2020, including £1.8mln of administrative and
corporate expense, and, £1.4mln of production and development costs.
The company noted that its inventory of cumulative tax losses tallied £53.7mln at the end of the period. Total assets
were valued at £6.3mln as the financial year ended.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Quadrise Fuels International PLC named herein, including the promotion by the
Company of Quadrise Fuels International PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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