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Bardoc Gold lifts confidence in 3.3 million-ounce
project with 64% of resource in measured and
indicated categories

0.071

Price:

$122.89 m

Market Cap:

1 Year Share Price Graph

Bardoc Gold Ltd (ASX:BDC) has increased confidence in the 1-million-ounce
production target at its namesake flagship project by way of an updated
resource estimate with 64% of the resource now included in the measured and
indicated categories.
Successful infill drilling across cornerstone deposits at the Bardoc project has
upgraded 171,000 ounces of resources to the higher resource confidence
levels.
The resource update sees Bardoc now hosting 3.3 million ounces with a total of
1.948 million ounces in the measured and indicated categories and this
includes an ore reserve of 790,000 ounces.
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These resources are now available for reserve analysis in a definitive feasibility
study which is on-track for completion in the first quarter of 2021.
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This is an important step for the project as measured and indicated material
can be reported as ore reserves following the completion of mining studies.
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Company Synopsis:

Chief executive director Robert Ryan said the updated mineral resource
provided a strong foundation to the ongoing definitive feasibility study, adding
further momentum to the company's strategy of becoming one of the next
+100,000 tonnes per annum producers on the ASX.

Bardoc Gold Ltd (ASX:BDC) is listed on the
Australian Securities Exchange. &nbsp;.
action@proactiveinvestors.com.au

For deposits such as the cornerstone Zoroastrian deposit, the increase in
higher-confidence, higher-grade underground resources is likely to result in a
positive update to ore reserves for the DFS after mining studies are completed,
which in turn should have a positive impact on project economics and mine life.
At satellite deposits such as El Dorado and Mayday North, the upgraded mineral resources confirm the validity of the
company's strategy of developing prospects with the potential to have a positive impact on the mine planning strategy
for the DFS.
"Successful infill drilling"
Ryan said: "The upgraded mineral resource reflects several months of highly successful infill drilling across our
cornerstone deposits and the satellite deposits at El Dorado and Mayday North.
"In essence, we have been able to increase the higher confidence measured and indicated ounces and substantially derisk our mine plan."
Higher grade ounces at the cornerstone Zoroastrian deposit include:
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45% increase in indicated ounces to 119,000 ounces;
36% increase in indicated tonnes to 789,000 tonnes;
6% increase in indicated grade to 4.70 g/t gold; and
13% increase in global UG tonnes to 1.58 million tonnes.
Ryan continued: "This marks another important milestone towards the development of the 135,000 ounces per annum
standalone gold mining operation.
"The resource update drilling targeted the lower confidence material in the 1 million ounce production target and we are
increasingly confident that we will be able to expand upon the current 790,000 ounce ore reserve."
Further exploration required
The El Dorado deposit now has an identified high-grade shoot that requires further exploration, both for down-plunge
extensions and for repeated positions.
An increase of 39,000 ounces has been identified at El Dorado, with a significant high-grade underground zone
reported:
9,000 ounces of indicated material in the open pit resource component; and
The underground zone resource grade now sits at 6.5 g/t gold.
At Mayday North deposit, infill drilling returned robust gold intersections in terms of both thickness and grade which will
likely de-risk any future mining scenario.
The Mayday north deposit now has 66,000 ounces gold in the indicated category including:
26% increase in global tonnes to 1.78 million tonnes; and
6% increase in global ounces to 84,000 ounces.
Both deposits also have untested upside that provides excellent near-term exploration opportunities.
Next steps
Drilling is underway at the Aphrodite Sigma Lode targeting high-grade inferred material to increase resource
confidence to measured or indicated;
Definitive feasibility study on track for completion in Q1 2021;
Metallurgical test work nearing completion with bulk samples of Aphrodite ore being pilot-scale tested;
Exploration drilling continues with four drill rigs on-site; and
Tailings storage facility design parameters nearing completion.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bardoc Gold Ltd named herein, including the promotion by the Company of Bardoc
Gold Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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