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Element 25 shares hit 9-year high after Elon Musk
says manganese will be key part of Tesla's EV
batteries

1.22

Price:

$161.51 m

Market Cap:

1 Year Share Price Graph

Manganese stocks Element 25 Ltd (ASX:E25) and Bryah Resources Ltd
(ASX:BYH) have gained significant investor interest after Elon Musk said last
week during Tesla's Battery Day 2020 that the company's next-generation EV
batteries would contain one-third manganese.
Musk said: "It's relatively straightforward to do a cathode that's twothirds nickel, one-third manganese, which will allow us to make 50% more cell
volume with the same amount of nickel."
E25 reached a new 9-year high of 92 cents today and Bryah shares have
surged 20% this month to 6 cents.
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Beneficiation test-work completed during the first quarter of 2020 on E25's
Butcherbird Manganese Project in Western Australia highlighted a compelling
opportunity to fast-track the development of the project by implementing a low
capital cost start-up stage exporting manganese lump ore.
The pre-feasibility study (PFS) and maiden reserve for the project confirmed
outstanding economics and a low capital requirement, with the potential to be
Australia's next significant manganese mine.
Payback period of six months
Highlights of the PFS include a maiden proved and probable ore reserve of
50.55 million tonnes at 10.3% manganese containing 5.22 million tonnes of
manganese.
It has a low capital requirement of $14.5 million and an average annual
operating cash flow of $32.1 million for years 1-5.
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Company Synopsis:
Element 25 Ltd's (ASX:E25) wholly-owned
Butcherbird Project hosts a very large
manganese resource which underpins the
company's core strategy of producing high
purity Electrolytic Manganese Metal (EMM)
and Manganese Sulphate for use in
specialty metals and lithium ion battery
cathodes.
action@proactiveinvestors.com.au

There is a simple payback period six months from the start of operations.
The base case assumes annual production and sale of 312,000 tonnes per annum of medium grade lump manganese
ore grading 30-35% manganese.
Approval process well underway
E25 has submitted several permit applications to relevant government departments for the project approval process,
including Native Vegetation Clearing Permit application with the Department of Mines, Industry, Regulation and Safety
(DMIRS) and Water Abstraction Licence with Department of Water and Environmental Regulation (DWER).
The company has also lodged a Works Approval with DWER and has received approval from the Mains Road
Department for mine access road design.
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Bryah Basin Manganese joint venture project
Bryah recently intersected further potential direct shipping grade manganese in reverse circulation (RC) drilling at the
Bryah Basin Manganese joint venture project near Meekatharra in central Western Australia.
Drilling at the Black Hill prospect intersected potentially direct-shipping grade (>30% manganese) mineralisation in three
drill holes (BHRC014, BYRC015 and BHRC018).
The latest results will enable Bryah to complete geological modelling and a mineral resource estimation for this highgrade prospect.
Follow-up activities
OMM, a wholly-owned subsidiary of OM Holdings Ltd, recently completed tranche-1 funding of $500,000 for the project
and now holds a 20% interest in the JV.
Another program of manganese drilling is planned for the December 2020 quarter and will again be fully funded by
OMM.
It is expected that this next drilling program will test some new exploration targets the joint venture has not yet had
access to as well as testing for extensions of manganese mineralisation adjacent to previous good intercepts.
Euro Manganese
Euro Manganese Inc (ASX:EMN) (CVE:EMN) (FRA:E06) is another beneficiary of the manganese story with shares
recently reaching a new 11-month high of 23 cents.
The Canadian-based resource developer, which is advancing the development of its 100%-owned Chvaletice
Manganese Project in the Czech Republic, Europe's largest manganese deposit, is expected to become a major
primary producer of high-purity manganese products in Europe.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Element 25 Ltd named herein, including the promotion by the Company of Element
25 Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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