UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

Meteoric Resources NL
08:34 29 Sep 2020

Meteoric Resources well-positioned to benefit from
strong gold market
Meteoric Resources Ltd (ASX:MEI) is well-positioned to benefit from a strong
gold market while actively exploring its highly prospective Brazilian and
Western Australian projects.
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Chairman Pat Burke said in the company's annual report that Meteoric ended
the year with a different but stronger portfolio than it started FY20 with.
"Tremendous move" to diversify portfolio
He said: "As a board, we made the decision early in 2020 that with the growing
COVID-19 virus spreading worldwide, the company would be best placed to
diversify our portfolio and seek to acquire an Australian-based project to hedge
the company's geographical risk.
"And what a tremendous move that was for us.
"In June we announced the successful acquisition of the Palm Springs Gold
Project located in the Kimberley Region of Western Australia.
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"This project has huge potential given its history of production at the Butchers
Creek, in addition to 60 known gold occurrences continued along a
20-kilometre strike."
"Spectacular" intersections
Burke added that the beauty of the Palm Springs acquisition was that it was a
past producer with a vast exploration upside, which was never exploited due to
the low gold price in the late 1990s.
"The project contains some spectacular historical intercepts beneath the
existing Butchers Creek open pit, including 68 metres at 2.5 g/t gold from 44
metres, 19 metres at 8.8 g/t gold from 56 metres and 50 metres at 3.31 g/t gold
from 50 metres.
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Company Synopsis:
Meteoric
Resources
Ltd
(ASX:MEI)
acquired 24 contiguous tenements in the
state of Matto Grosso in Central Brazil
which comprise the Juruena and Novo
Astro Gold Projects in March 2019. The
Juruena Project contains a JORC Resource
of 1. 3 million tonnes at 6. 3 g/t gold for
261,000
ounces.
action@proactiveinvestors.com.au

"All previous work at Palm Springs indicates the potential exists for a substantial untested gold system that plunges
south away from the Butchers Creek open cut and this is what we are focused on unlocking.
"Operations at Butchers Creek only ceased in the 1990s due to the low gold price so we look forward to picking up from
where previous operators left off and finding out exactly what this exciting project may hold."
Looking ahead
Post financial year, the company announced the mobilisation of rigs to the site to kick off its maiden drilling campaign at
Palm Springs.
Burke said: "We now enter this new year anticipating a lot of news flow from our new Australian asset.
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"I must point out to our shareholders that our move to acquire an Australian asset is in no way an indication to the lack
of prospectivity that exists in our Brazilian projects.
"At the end of the 2019, we completed our maiden drilling programs following which we were thrilled to report some
fantastic results including the staggering 20.6 metres at 94.9 g/t gold which included 3.65 metres at 508.4 g/t gold.
"Whilst our downtime in Brazil following the completion of the maiden programs was longer than anticipated, due to an
extended wet season and the COVID-19 situation, we were thrilled to report in June that we had commenced our 2020
drilling program.
Focused on increasing size and confidence
"Our focus at Juruena this season is on significantly increasing the size and confidence in the existing gold resource
and the program will initially target the Dona Maria prospect, where our 2019 program confirmed continuity of the highgrade old shoot open at depth beneath the existing resource.
"As we watch the gold price climb higher and higher, it truly is an amazing time to be involved in this wonderful
commodity."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Meteoric Resources NL named herein, including the promotion by the Company of
Meteoric Resources NL in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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