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Piedmont Lithium soars 90% on signing Tesla
spodumene agreement

0.375

Price:

$519.49 m

Market Cap:

Piedmont Lithium Ltd (ASX:PLL) (NASDAQ:PLL) has soared to a new 13-year
high after forging a binding agreement with Tesla Inc (NASDAQ:TSLA) for the
supply of spodumene concentrate from the company's North Carolina deposit.

1 Year Share Price Graph

The agreement is for an initial five-year term on a fixed price binding purchase
commitment from the delivery of first product and covers a fixed commitment
representing around 33% of the company's planned annual spodumene
production of 160,000 tonnes.
This arrangement may also be extended by mutual agreement for a second
five-year term.

Share Information

Shares have been as much as 90% higher to A$0.285 intra-day on the ASX, a
new 13-year high for the company, on strong volume of more than 111 million.
"First US domestic lithium supply chain"
PLL president and CEO Keith D Philips said: "We are excited to be working
with Tesla, which represents the start of the first US domestic lithium supply
chain and a disruption to the current value chain.
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Company Synopsis:

"The agreement highlights the strategic importance of Piedmont's unique
American spodumene deposit and confirms the trend toward spodumene as
the preferred feedstock for the lithium hydroxide required in high-nickel
batteries.

Piedmont Lithium Ltd (ASX:PLL) is an
emerging lithium company focused on the
development of its 100%-owned Piedmont
Lithium Project in North Carolina.

"Piedmont will now accelerate our mine and concentrator development to
support Tesla's plans, work to further expand our mineral resources and
potentially increase our planned annual spodumene contrate production
capacity.
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"We will simultaneously be advancing our plans to produce lithium hydroxide in North Carolina using a combination of
internally produced spodumene concentrate as well as material sourced from other producers around the world."
The agreement is conditional upon Tesla and Piedmont agreeing to a start date for spodumene concentrate deliveries
between July 2022 and July 2023 based on the development schedules of both parties
Discussions are ongoing with respect to other lithium and by-product sales arrangements.
In world-class belt
The Piedmont Lithium project is in the world-class Carolina Tin-Spodumene Belt in North Carolina, one of the world's
premier regions for lithium exploration, given its favourable geology and ideal location with easy access to
infrastructure, power, R&D centres for lithium and battery storage and major high-tech population centres.
From the 1950s to 1990s, two major lithium mines operated in this region while two significant lithium processing
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facilities continue to supply lithium products to US and international customers today and are within 20 kilometres of the
project.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Piedmont Lithium Ltd named herein, including the promotion by the Company of
Piedmont Lithium Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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