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European Metals hires Germany's SMS Group for
Cinovec project's FEED study

40.8745

Price:

£66.19 m

Market Cap:

European Metals Holdings Ltd (LON:EMH) said it has hired SMS Group
Process Technologies GmbH as lead engineer at the Cinovec project in Czech
Republic.

1 Year Share Price Graph

SMS will be working on the minerals processing and lithium battery-grade
chemicals production, to provide a complete Front-End Engineering Design
(FEED) study for Cinovec.
The FEED is a key component in the ongoing workstreams for the mine
project's definitive feasibility study.

Share Information

Under the agreement, SMS will design the full process integration, from the
receipt of ore to the underground crusher to the delivery of finished batterygrade lithium chemicals product. It will encompass both the lithium process
flowsheet and additionally a tin/tungsten recovery circuit.
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Listing:
52 week

READ: European Metals is lifting up Cinovec lithium resources
It is intended that the FEED will deliver a binding fixed price lump sum turnkey
EPC contract, with associated process guarantee and product specification
guarantees.
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Company Synopsis:

European Metals said it expects that this will greatly assist to underwrite project
financing from European and global financial institutions.
It is expected that the FEED will start immediately and will lead to the EPC
contract, as the final part of the DFS, by the end of 2021.

European Metals Holdings is listed on the
Australian Securities Exchange and the
London
Stock
Exchange.
action@proactiveinvestors.com.au

Keith Coughlan, European Metals' executive chairman, described SMS as "the
ideal engineering partner" for Cinovec and noted that the project partners have
been impressed by SMS's capabilities and insights.
"The appointment of SMS is the culmination of a negotiation and due diligence process that has lasted over a year,"
Coughlin said in a statement.
He added: "Successful delivery of the FEED study will provide a gateway to financing institutions and off-takers of the
highest quality. We believe that the intended product and process guarantees will greatly enhance the Project finance
either directly through commercial lenders or through the recently announced collaborative agreement with EIT
InnoEnergy."
Herbert Weissenbaeck, a senior vice president at SMS added: "Having successfully completed thorough technical due
diligence we believe in the compelling value proposition of Geomet's Cinovec Lithium/Tin/Tungsten project, which is set
to become a cornerstone of the e-mobility driven European battery metals landscape.
"SMS group is delighted to deploy its second-to-none technology metals and materials production know-how and EPC
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capabilities into this exciting project."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of European Metals Holdings named herein, including the promotion by the Company
of European Metals Holdings in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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