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Element 25 sees 2020 as transformational as it
works to bring Butcherbird Manganese Project into
production

1.21

Price:

$160.19 m

Market Cap:

1 Year Share Price Graph

Element 25 Ltd (ASX:E25) (FRA:QFP) sees 2020 as a transformational year
despite the difficult circumstances, with progress made and more work planned
for the Butcherbird Manganese Project in Western Australia.
The progress achieved in difficult circumstances is reflected in the
company's share price, market capitalisation and positive profile.
Today market cap is approximately $90.6 million with shares trading at 74
cents, up from 20 cents at the market close on May 14 with a new record of 77
cents reached on Monday, September 21.
Chairman Seamus Cornelius said: "There is more work to be done in order to
bring the Butcherbird project into production on budget, on time and safely."
He said the company's managing director Justin Brown and his team were
"focused on continuing to deliver superior outcomes for shareholders and the
wider stakeholder community while maintaining the highest standards for
safety, environmental, stewardship and governance."
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Company Synopsis:
Element 25 Ltd's (ASX:E25) wholly-owned
Butcherbird Project hosts a very large
manganese resource which underpins the
company's core strategy of producing high
purity Electrolytic Manganese Metal (EMM)
and Manganese Sulphate for use in
specialty metals and lithium ion battery
cathodes.
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Beneficiation test-work completed during the first quarter of 2020 highlighted a
compelling opportunity to fast-track the development of the project by
implementing a low capital cost start-up stage exporting manganese lump ore.
The pre-feasibility study (PFS) and maiden reserve for the project confirmed outstanding economics and a low capital
requirement, with the potential to be Australia's next significant manganese mine.
Highlights of the PFS include a maiden proved and probable ore reserve of 50.55 million tonnes at 10.3% manganesecontaining 5.22 million tonnes of manganese.
It has a low capital requirement of $14.5 million and an average annual operating cashflow of $32.1 million for years
1-5.
There is a simple payback period six months from the start of operations.
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The base case assumes annual production and sale of 312,000 tonnes per annum of medium grade lump manganese
ore grading 30-35% manganese.
Logistics and ore transport
The lump ore will be trucked from the project to the Utah Point bulk handling facility at Port Hedland where it will be
loaded for export.
The manganese ore is neither classified as a dangerous or as a hazardous good in transit.
Element 25 is in talks with Pilbara Ports for access to the Utah Point stockpile and port facilities at Port Hedland.
The product will be in a lumpy form and is perfectly suited to existing handling infrastructure at Utah Point.
E25 has also engaged with Qube Logistics, the current operator of the ship loading infrastructure on behalf of Pilbara
Ports.
Qube, which has extensive experience loading manganese ores, has indicated the product can be handled and loaded
efficiently with the current infrastructure.
Potential offtake
Element 25 has engaged with a number of potential offtake counterparties to negotiate terms for the sale of the planned
production volumes.
As part of the process, it has entered into a non-binding MOU with OM Materials (S) Pte Ltd (OMS), a wholly-owned
subsidiary of OM Holdings Limited (ASX:OMH) to supply manganese lump products.
Under the MOU, E25 and OMH will negotiate a formal offtake agreement as part of the development of the project.
The final terms of the offtake agreement are subject to further negotiations.
Royalty sale completed
A royalty sale agreement with Vox Royalty Corp (VOX) (TSXV:VOX) has completed with the royalties included being
the Green Dam, Holleton and Yamarna gold royalties and the Yalbra graphite royalty.
In consideration for the sale of the royalty portfolio, Element 25 was issued 151,700 Vox shares at a deemed valuation
of C$3.00 for total consideration of A$500,000.
The shares were not subject to escrow conditions and have been sold in the market.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Element 25 Ltd named herein, including the promotion by the Company of Element
25 Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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