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Greenland Minerals confident Kvanefjeld project can
help meet long-term demand for rare earths
Greenland Minerals Ltd (ASX:GGG) is confident its Kvanefjeld project in
Greenland is well-placed to take advantage of the long-term robust outlook for
rare earth elements (REEs).
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Despite the impacts of the COVID-19 pandemic on demand, prices for the full
suite of rare earth elements have held their own during 2020 and the outlook is
highly encouraging.
ADAMAS Intelligence has forecast that global annual demand for magnet rare
earth oxides such as neodymium, praseodymium, dysprosium and terbium will
increase by 150% through to 2030.
Upward pressure on prices
Meeting this demand will require current global production to double and when
this is considered together with increasing production costs in China, the
company believes there will be considerable upward pressure on prices over
time.
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This outlook creates an optimal development window for the Kvanefjeld Rare
Earths Project given its advanced status, favourable production profile across
all key magnet REEs, and competitive cost structure.
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Well-placed to meet demand

Greenland Minerals Ltd (ASX:GGG) is
listed on the Australian Securities
Exchange.

The company considers Kvanefjeld is one of the world's most important
emerging rare earth projects and will position Greenland to become a globally
significant supplier of materials that are key to an energy efficient and
environmentally sustainable future.

www.ggg.gl
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REEs make the world's strongest permanent magnets and this continues to be
a major growth area owing to the essential requirement of high-powered
magnets in electric vehicles (EVs) and renewable energy sources such as wind
turbines.
Notably, ADAMAS has forecast a strong recovery for EV sales in 2021 and 2022 which fell in the first half of 2020 and
Kvanefjeld is well-placed to be developed to meet this growing rare earth demand.
Low-cost mine life
At a planned processing rate of 3 million tonnes per year, Kvanefjeld will be a globally significant producer of light REE
magnet metals neodymium and praseodymium as well as a producer of strategically significant heavy REEs terbium
and dysprosium.
The project has an initial mine life of 37 years based on a 108 million tonne ore reserve (JORC 2012), however, this
represents only 10% of the broader resource based.
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At current prices, rare earths are forecast to contribute over 90% of project revenues, however, the by-product revenue
generated through the by production of uranium, zinc and fluorspar (metspar) and low cost of by-product recovery
ensures that unit REE production costs remain very low.
By-product benefits
Based on projected forecast pricing, by-products will generate almost US$60 million in annual revenue for the project,
the equivalent of a credit against the cost of producing REEs of approximately US$1.90/kilograms of RE or 40% of the
cost of producing a RE intermediate product in Greenland.
The annual cost of removing around 475 tonnes per annum of uranium will be less than US$5 million with uranium
sales expected to add in excess of US$45 million annually to project revenue.
Kvanefjed will also annually produce around 6,000 tonnes of zinc in concentrate which will generate approximately
US$6 million or 1% of annual revenue.
The zinc concentrate will contain about 50% zinc which is comparable to other zinc concentrates traded internationally.
Kvanefjeld will also produce around 12,500 tonnes per annum of metallurgical grade fluorspar (Metspar) which is used
in the production of steel, cement and ceramics.
At a price of approximately US$300 per tonne, the production of fluorspar will add approximately US$4 million per year
to project revenue.
The recovery of by-products also has the effect of removing environmentally adverse elements from the project's
tailings streams - reducing the overall environmental impact.
Progressing toward mining licence
The company has been working through the permitting phase for the Kvanefjeld Rare Earths Project.
Permitting in Greenland requires three main impact assessments and supporting studies to be prepared and accepted
for public consultation, including the EIA, Social impact assessment (SIA), and Maritime Safety study.
The SIA and Maritime Safety Study have been accepted for public consultation.
Following EIA reviews in 2019, Greenland's Environmental Agency for Mineral Resource Activities (EAMRA) produced
a short list of 'Type 1' issues associated with the tailings management methods.
The company commissioned several additional independent technical studies to address issues.
EAMRA has advised the company that they are on track to complete the review process by mid-September 2020.
Once EAMRA is satisfied, the Ministry for Mineral Resources and Labour will be notified, who manage the remainder of
the licensing process.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
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international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Greenland Minerals Ltd named herein, including the promotion by the Company of
Greenland Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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