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Cape Lambert converts Winance loan into long-term
equity as it seeks to enter rare earths sector

1 Year Share Price Graph

Cape Lambert Resources Limited (ASX:CFE) and Winance have agreed to
convert a $2.2 million loan owed by CFE to Winance into long-term equity.
CFE executive director Tony Sage said: "It is fantastic news that Winance has
decided to convert its debt into equity.
"It shows they have great confidence in our philosophy and management team.
They also have indicated they will stay as long-term shareholders."
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The loan plus accrued interest and outstanding fees will be converted into
equity (subject to receipt of shareholder approval) based on a share price of
0.4 cents on November 30, 2020.

Website:

"We like the vision of the company"
Winance director and CFO Waqas Ibrahim said: "We are excited to convert our
debt into a long-term equity position into CFE.

CFE
ASX
General mining & base
metals
www.cyclonemetals.com

Company Synopsis:
Cyclone Metals Ltd (ASX:CLE) is an
Australian-based
exploration
and
development
company.

"We like the vision of the company and its recent rare earths play.
action@proactiveinvestors.com.au

"Our support over the period has been positively reciprocated through
management's proficient decision making as we are delighted to see the
company looking at acquiring other assets in this market.
"Also, its investments in EUR, FEL and CXU have seen strong growth recently making our decision easier."
Entry into rare earths
CFE is seeking to enter the rare earths sector and has lodged applications for two tenements in the Carnarvon Basin of
Western Australia.
With growing global interest in pursuing a cleaner energy future as well as increasing efforts to minimise China's supply
dominance and China banning exports, rare earths are attracting strong attention.
If successful, the applications covering the areas known as Dogger and Sebastian put Cape Lambert in a position to
capitalise on these market fundamentals.
Sage said that together with the resolutions, if passed, in the upcoming EGM, the company would have reduced its debt
by in excess of $3 million.
"Combine this debt reduction with the increase in value of the company's significant investments in FEL and CXU puts
us in a very strong financial position to look at other opportunities."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Cyclone Metals Ltd named herein, including the promotion by the Company of
Cyclone Metals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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