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Company Synopsis:
Buru Energy Ltd (ASX:BRU) petroleum
assets and tenements are located onshore
in the Canning Basin in the southwest
Kimberley region of Western Australia. 
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Buru Energy forms innovative alliance to explore
hydrocarbon and mineral potential in the Canning
Basin

Buru Energy Limited (ASX:BRU) (OTCMKTS:BRNGF) has formed an
innovative alliance with Sipa Resources Limited (ASX:SRI) to jointly explore the
hydrocarbon and lead/zinc potential of the Barbwire Terrace Project in Western
Australia's north.

The intention of the binding Heads of Agreement is to form a 50:50 joint
venture using Buru's petroleum industry technical capabilities and Sipa's
minerals exploration expertise to unlock value at the Barbwire Terrace project.

The Barbwire Terrace project covers the southern margin of the Fitzroy Trough
and is adjacent to Buru tenements and also includes an Area of Mutual Interest
covering a wider area.

Barbwire Terrace location at lower right in relation to Buru petroleum leases.
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MVT style mineralisation potential

Geological and geophysical interpretation together with the results of previous
petroleum wells has confirmed the potential for mineralisation of an identical
Mississippi Valley Type (MVT) style to the well-known Lennard Shelf deposits
along the northern margin of the trough.

Buru will fund the first $250,000 of on-ground exploration activities to earn a
50% interest of the existing tenements and Sipa will be the operator of on-
ground exploration activities.

All expenditure in excess of $250,000 will be funded by the parties in
accordance with their respective participating interests.

"Synergistic exploration move"

Buru's executive chairman Eric Streitberg said: "We have made a synergistic
exploration move with our core geological and geophysical capabilities being
brought to bear on mineral exploration targets that are complementary to our oil
and gas targets."

This initiative was a result of the intersection of substantial discrete mineralised
zones in a petroleum well previously drilled by Buru.

These mineralised zones were identified from drill cuttings and petroleum
petrophysical logs over an aggregate of 15 metres over depths from 2,160
metres to 2,300 metres.

Although these specific zones are too deep to be economically mineable, their
interpreted hydrothermal origin provides a valuable insight into mineralisation in
the basin and the location of much shallower targets.
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Barbwire Terrace tenements over a regional gravity image (from Sipa
Resources).

Extensive database

Buru has an extensive geological and seismic database in the basin and the
genesis of carbonate-hosted hydrothermal lead/zinc deposits has many
parallels to the genesis of oil and gas in carbonate provinces, including Buru's
producing Ungani Oilfield.

Most notably locally is the discovery in 1981 of the world-class Admiral Bay lead-zinc deposit in the central Canning
Basin by oil exploration drilling companies, but its mineral potential was not recognised at the time.

Although deeply buried and challenging to develop, Admiral Bay nevertheless confirmed the close association of
mineral and petroleum accumulations in hydrothermal settings.

Consequently, Buru approached Sipa, which is already active in the basin in the search for these deposits, to co-
operate in future mineral exploration activity.

The joint mineral exploration initiatives within the area bring together the complementary strengths and knowledge of
the two companies.

Buru will supply geological, geophysical and logistical support and input to the exploration program which is planned to

www.proactiveinvestors.co.uk www.proactiveinvestors.com www.proactiveinvestors.com.au ca.proactiveinvestors.com www.proactiveinvestors.de www.proactiveinvestors.com.hk

United Kingdom North America Australia Canada Germany China
www.proactiveinvestors.com.au Suite 102, 55 Mountain Street Ultimo, NSW 2007 ABN: 19 132 787 654

https://www.proactiveinvestors.co.uk/
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk
https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk
https://www.proactiveinvestors.co.uk/
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk
https://www.proactiveinvestors.co.uk
https://www.proactiveinvestors.com
https://www.proactiveinvestors.com.au
https://ca.proactiveinvestors.com
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk


include the drilling of mineral holes in the 2021 Canning Basin field season.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Buru Energy Ltd named herein, including the promotion by the Company of Buru
Energy Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand dollars ($25,000).
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