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Ironbark Zinc continues to optimise Citronen ZincLead Project with positive metallurgical review
results
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Ironbark Zinc Limited (ASX:IBG) continues to optimise the Citronen Zinc-Lead
Project in Greenland with a metallurgical review of the historic test-work and
process flowsheet returning positive results.
This work by Mineralis Consulting in Brisbane continues to support Ironbark's
progress in refreshing the Citronen feasibility study (FS) with phase I results
leading to a decision to begin a phase II study.
The subsequent study is expected to be commissioned shortly with the
expectation of results being available in the fourth quarter of 2020.
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Key findings
Mineralis has confirmed that:
The Citronen ore body sits firmly within the well-understood family of
Stratiform Sedex Zinc-Lead deposits for which processing risks are wellstudied and understood (the majority of the world's largest historic and
currently operating zinc mines consist of these types of deposits);
Previous test-work was confirmed to be of high quality;
Improvements to processing technology (especially flotation since the
original Citronen FS test-work was completed) offer the opportunity to
further optimise metallurgical performance; and
Opportunities to streamline the process flow sheet were identified, in
particular, the primary comminution and concentrate regrind circuits.
Mineralis is one of the world's pre-eminent consultants in the metallurgical
processing of Sedimentary Exhalative (Sedex) Zinc-Lead ore bodies.
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Phase II plans
Ironbark has engaged Mineralis to complete a phase II study which will focus on:
Refining the proposed flotation circuit with a focus on the drivers of metallurgical performance;
Increase focus in circuit on zinc recovery (vs lead);
Undertake limited new confirmatory metallurgical test work for any proposed circuit modifications - which will be
done with existing core currently stored in Perth, Western Australia; and
Update the process design to facilitate preliminary engineering.
It is anticipated that this work will further increase confidence levels in the proposed Citronen development, reflecting
best in class thinking and technology in 2020.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Ironbark Zinc Ltd named herein, including the promotion by the Company of
Ironbark Zinc Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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