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easyJet cuts capacity as customer confidence
plummets amid travel restrictions
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easyJet PLC (LON:EZJ) said it has cut capacity for the final three months of
the year due to the new quarantine restrictions.
The airline said customer confidence to make travel plans has been negatively
affected by measures adopted across Europe, including the UK which has just
added seven Greek islands to the mandatory quarantine list.
READ: Which airline stocks are a buy? Leading bank gives its insights on
consumer intentions
The budget carrier now expects to fly slightly less than the 40% of planned
capacity for the fourth quarter, while it said it "would not be appropriate" to
provide financial guidance.
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"We know our customers are as frustrated as we are with the unpredictable
travel and quarantine restrictions," said chief executive Johan Lundgren.
"We called on the Government to opt for a targeted, regionalised and more
predictable and structured system of quarantine many weeks ago so customers
could make travel plans with confidence."

Sector:

EZJ
LSE
High
1570

Leisure, gaming and
gambling

Website:

Lundgren called the government to provide sector-specific support for aviation
including the removal of APD (passenger duty) for at least 12 months, the
removal of ATC (air traffic control) charges and the continuation of the slot rule
waiver.
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Company Synopsis:
EasyJet is engaged in the provision of a lowcost airline service on short-haul and
medium-haul
point-to-point
routes
principally
within
Europe.

Shares shed 5% to 594.4p on Tuesday in early trading.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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