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European Lithium bolsters board with additional
European financial and corporate expertise
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Price:

$31.24 m

Market Cap:
1 Year Share Price Graph

European Lithium Ltd (ASX:EUR) (FRA:PF8) (NEX:EUR) (VSE:ELI) has
strengthened its strategy aimed at serving Europe's cleaner and greener
energy future through the appointment of Talaxis representative Kimon
Gkomozias as executive director.
The appointment forms part of the company's strategic engagement with
Talaxis, a wholly-owned subsidiary of Noble Group Holdings Limited and a
global leader in EV technology metals project development.
Talaxis prioritises ventures that contribute to the decarbonisation of the
economy and that are aligned with the United Nations Sustainable
Development Goals.
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To drive financing efforts
Gkomozias will drive the company's financing efforts and identification of
strategic development partners for European Lithium's flagship Wolfsberg
Lithium Project in Austria.
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To coincide with the appointment, European Lithium intends to complete a
placement mainly to Australian and international-based sophisticated investors
to raise A$2 million.
"Brings unique skill set"
Non-executive chairman Tony Sage said: "As part of European Lithium's
strategic engagement with Talaxis, I am particularly excited with Kimon's
appointment to the board as an executive director.
"Kimon brings a unique skill set with his European financial markets experience
and will be crucial in driving both the financing/strategic partnering of the
Wolfsberg Project as well as accessing a number of EU incentive programs
that will assist with the mine development."
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www.europeanlithium.com

Company Synopsis:
European Lithium is a listed (ASX:
EUR)(FRA:
PF8)(VSE:
ELI)
mining
exploration and development company
focusing on its wholly owned Wolfsberg
Lithium Project in Austria. We aim to be the
first local lithium supplier into an integrated
European
battery
supply
chain.
action@proactiveinvestors.com.au

Financing and investment experience
Most recently, Gkomozias led Talaxis' business development in Europe, where he was responsible for the origination
and execution of strategic partnerships in Europe, Middle East and Africa.
Prior to this, he was at the Wealth and Investment Management division of Barclays Bank, where he spent 12 years
developing investment solutions and investment products as well as providing investment advice to private clients and
institutional clients.
Gkomozias is a qualified Chartered Alternative Investment Analyst (CAIA) and a member of the UK Institute of
Directors.
He also served and is currently a reserve officer (2nd lieutenant) at the 2nd Paratrooper Regiment of the Special Forces
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Division of the Greek Army.
Placement details
The placement, which will be managed and coordinated by Talaxis and Empire Capital Partners, will be at a price of
A$0.045 with 1 for 4 free attaching options, which are exercisable at A$0.05 on or before July 31, 2022.
European Lithium intends to use its capacity under listing rule 7.1A to issue the placement shares and listing rule 7.1 to
issue the options, subject to shareholder approval.
Board change
Tim Turner has resigned from the company's board effective from today and the board has thanked him for his
contribution during his appointment.
European Lithium is developing the Wolfsberg Project and aims to be the first local supplier of lithium into an integrated
European battery supply chain.
In April 2018, the company completed a PFS which solidified the economic robustness of the project.
The company is projecting an increase in measured and indicated resources for the DFS so that the project design and
evaluation will be at a maximum mining rate of about 800,000 tonnes per annum for 67,000 tonnes of spodumene
concentrate.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of European Lithium Ltd named herein, including the promotion by the Company of
European Lithium Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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