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Eco Equity refocuses investments following
coronavirus disruption to tourism sector
Eco Equity said it will refocus its investments away from the tourism and
dispensary sector in the Caribbean due to the disruption of the tourism and
cruise ship industry caused by the coronavirus pandemic.
The medicinal cannabis group, which is the pharmaceutical arm of investment
vehicle JPD Capital, said it had made the decision to halt its advance into the
segment after concluding that such a move was "too high risk to their investors'
interests to continue".
READ: Eco Equity valued at US$210mln by consultancy Baker Tilly
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"Eco Equity has been in discussion with the Antiguan government over several
months to invest in Antigua with a retail project that would have added value to
Antigua's tourism income. Understandably, the [coronavirus] pandemic has had
a huge impact on tourism globally, including in Antigua", said Eco Equity chief
executive Jon-Paul Doran.
"As such it is right for the Antiguan government to focus on increasing their
visitor numbers and on a focused tourism recovery plan. With much regret, Eco
Equity has had to review existing projects in Antigua and has decided that in
the best interests of our partners and investors, we will be halting our
expansion plans in Antigua and refocusing expansion and investment
elsewhere. Our dual business model of Dispensary and Lounge was heavily
dependent on cruise-ship tourism to the Island, as well as the smaller domestic
market opportunity. Eco Equity would like to thank the Antiguan authorities for
their support and hope that the future environment will be more beneficial for
investment", he added.
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Company Synopsis:
SUCCESSFUL ACQUISITION OF&nbsp;A
LICENSE
IN
ZIMBABWE&nbsp;TO
CULTIVATE&nbsp;CANNABIS
FOR
GLOBAL EXPORT

We
work
closely&nbsp;with
the
governments
in&nbsp;Zimbabwe.
&nbsp;Our business model is focused
on&nbsp;developing,
owning
and
operating&nbsp;medicinal
cannabis
facilities
and
dispensaries.
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Eco Equity also said cultivation of cannabis for medicinal purposes at its licence in Zimbabwe has been delayed to the
end of the fourth quarter of 2020 from the second quarter due to the pandemic.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Eco Equity named herein, including the promotion by the Company of Eco Equity in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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