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Blackstone Minerals doubles exploration capacity
as it steps-up quest for additional Ta Khoa nickel
sulphide targets
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Blackstone Minerals Ltd (ASX:BSX) has doubled exploration capacity as it
accelerates the quest for new nickel sulphide targets at Ta Khoa Nickel-CopperPlatinum Group Elements (PGE) Project in Vietnam.
The company has added a second geophysics crew and three additional drill
rigs to its fleet in recognition that geophysics have been highly effective at
identifying new targets.
Adding a second geophysics crew will expediate exploration by identifying
additional targets for follow-up drilling.

Share Information

The addition of a fourth Blackstone-owned diamond rig will provide the option
to test multiple prospects simultaneously, accelerating future resource
upgrades following completion of a maiden resource, scheduled for this
quarter.
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Progressing "as rapidly as possible"

Sector:

Managing director Scott Williamson said: "Blackstone is pleased to announce
that we have doubled our exploration capacity to allow us to accelerate our
exploration program to rapidly unlock what's shaping up to be a world-class
nickel sulphide district at Ta Khoa.
"We have expanded our exploration capacity by adding an additional
geophysics crew and a further three drill rigs.
"The additions will ensure we can progress the project as rapidly as possible in
a cost-effective manner."
Blackstone now has six diamond drill rigs operating, four of which are owned
by the company.
Three rigs are drilling at Ban Chang, testing massive sulphide vein (MSV)
targets and three are testing down dip extensions of the King Cobra Discovery
Zone (KCZ) at Ban Phuc.
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Company Synopsis:
Blackstone Minerals Limited (ASX:BSX)
(OTCQB:BLSTF) is developing the district
scale Ta Khoa Project in Northern Vietnam
where the company has a maiden resource
and scoping study for the large-scale Ban
Phuc Nickel-PGE deposit. The Ta Khoa
Nickel-Copper-PGE Project has existing
modern mine infrastructure built to
International Standards including a 450ktpa
processing plant and permitted mine
facilities.
action@proactiveinvestors.com.au

Using company-owned and operated drill rigs has provided substantial cost savings for Blackstone, with around 60%
reduction of per metre drilling costs relative to Australian industry averages.
Four maiden drill holes at Ban Chang all intersected massive sulphide nickel over a 1.2-kilometre strike within a 1.2
kilometre-long massive sulphide target zone defined by high priority electromagnetic (EM) plates.
Williamson said: "We are looking forward to a steady stream of drilling results during Q3 and Q4 2020 and will keep our
shareholders up to date as results become available."
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Blackstone plans to explore both MSV and DSS targets throughout the project, initially within a 5-kilometre radius of the
existing processing facility.
The company will conduct further geophysics on the MSV and DSS targets and continue its maiden drilling campaign.
Blackstone's scoping study on downstream processing to produce nickel sulphate for the lithium-ion battery industry is
also on-track for release this quarter.
Readers can click here for footage taken from the Ta Khoa Nickel-PGE Project.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Blackstone Minerals Ltd named herein, including the promotion by the Company of
Blackstone Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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