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Horizon Minerals generates $2.93 million in revenue
from first Boorara milling campaign

Horizon Minerals Ltd (ASX:HRZ) has completed the initial milling campaign
from the first stage of its Boorara Gold Mine in Western Australia, generating
$2.93 million in revenue.

The campaign began on July 16, 2020, and ran for 12 days to July 27 with first
gold poured on July 23.

Ore processed from the first milling campaign totalled 26,340 tonnes at a fully
reconciled feed grade of 1.32 g/t gold and this was in line with expectations for
the upper oxide ore zones near surface in the Regal East pit.

Horizon managing director Jon Price said: "It is extremely pleasing to see the
first mine to mill reconciliation coming in within expectations for the upper oxide
areas of the ore body.

"This completes a very successful first phase of activity with mining rates well
ahead of schedule, mined grades increasing and completing our first gold sales
into this very high Australian gold price environment."

Exceeded expectations

Mill performance exceeded expectations with excellent throughput rates
averaging 95 tonnes per hour, gravity recoveries at 40%, reagent consumption
within expectations and an overall calculated gold recovery of 93.8%

The mined grade is expected to increase with depth as mining advances into
the larger, more consistent ore zones, with the next milling campaign
comprising higher grade ore parcels from the Regal East and Regal West
pits scheduled to commence in late August.

Generating revenue

Gold produced from the campaign totalled 1,050 fine ounces with all gold sold at an average price of A$2,791 per
ounce, generating revenue of A$2.93 million.

Monthly milling campaigns are scheduled through to January 2021 to treat 159,000 tonnes of ore with a forecast mined
grade of 1.86 g/t for 8,700 ounces recovered generating $7 million cash at current gold prices.
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Horizon's project area location, resources and surrounding infrastructure.

"Important step for feasibility study"

Price said: "This cash-generating trial is an important step in the process of improving our understanding of this very
large mineralised system at Boorara and de-risking the larger-scale development being assessed as part of the
consolidated feasibility study."

Pit mapping and detailed geological monitoring are continuing to enable the compilation of an updated resource model
and maiden reserve as part of the consolidated feasibility study due for completion in the first half of 2021.

Mining is expected to be completed in September 2020, five weeks ahead of schedule with the ore parcel from the
Crown Jewell pit scheduled to commence in October.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Horizon Minerals Ltd named herein, including the promotion by the Company of
Horizon Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand dollars ($25,000).
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