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United Oil & Gas Jamaica licence approval a "pivotal
moment" for the explorer, says City broker
Broker Cenkos has described as a "pivotal moment" United Oil & Gas PLC's
(LON:UOG) receipt of approval from the Jamaican government to take forward
the Walton Morant Licence with the initial exploration period also extended for
18 months.

2.632

Price:

£16.45 m

Market Cap:
1 Year Share Price Graph

It has been assigned Tullow Jamaica Ltd's 80% equity for a nominal fee,
leaving it as operator and 100% equity holder.
"We view the award of the Walton Morant licence as a huge endorsement of
the United team and its capabilities to operate a frontier, deep-water licence,"
said Cenkos, reiterating its 'buy' advice after increasing its net asset valuation
of United to 17p a share.
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Mid-morning the stock was changing hands for 2.87p, up 2%.
Prompting the Cenkos valuation change was a re-assessment of the Colibri
prospect now that the AIM-listed explorer is the full owner of Walton Morant.
On its own, the 229mln barrel opportunity is worth 7.1p (or more double the
current share price).
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"Colibri is optimally-located to test the offshore Jamaica petroleum system and
has been further supported by the recent identification of an active oil seep to
the south of the structure," said Cenkos.
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Company Synopsis:
United Oil & Gas Plc (UOG) is a rapidlygrowing full-cycle AIM-listed oil and gas
company with the energy and capability to
build on our track record of delivery. &nbsp;

"Success at Colibri would also significantly de-risk the follow-on potential
across the rest of the basin."
The broker points out that while exploration of the sort set to be carried out by
United is risky, "there is compelling evidence that a working petroleum system
is present in Jamaica", adding that eleven wells have been drilled to date, "with
all bar one indicating hydrocarbon shows".

Focus on low-risk production and
development projects in Egypt, Italy, and
the UK, and high-impact exploration in
Jamaica.
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With the extension to the initial exploration period, United said it now has until
January 31, 2022, before the drill-or-drop decision is required.
The company plans to complete a work programme to further de-risk Colibri and perform detailed interpretation of the
numerous follow-on targets, including Moonraker, Thunderball, Moneypenny, Jaws, Goldfinger, Vesper, Oriole, Earspot
and Rumpspot.
It is believed this work will have a significant impact on the continuing farm-down process, the group added.
In a statement, Brian Larkin, United Oil and Gas's CEO, said: "Walton Morant has the potential to have a major impact
on United Oil & Gas and we are delighted to have successfully concluded an agreement with the Jamaican government
to take on operatorship and to develop this licence for the benefit of all stakeholders."

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of United Oil & Gas PLC named herein, including the promotion by the Company of
United Oil & Gas PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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