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Matador Mining focuses on expanding Cape Ray
Gold Project resource base
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Matador Mining Ltd (ASX:MZZ) is focused on expanding the resource base and
life-of-mine at its Cape Ray Gold Project in Newfoundland, Canada as the June
quarter comes to a close.
The company is looking to target the shallow open-pit deposits that support the
overall objective of being one of the highest-grade open-pit operations in the
world.
Before June quarter-end Matador set out its exploration strategy with the
primary objective being to grow the resource base through brownfields
expansion and new greenfield discoveries to a size that would support a
10-year gold mining operation.
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As at June 30, the company had cash of $2.35 million.
Drilling has commenced
A 12,000 metre drilling campaign targeting resource expansion and greenfield
prospects kicked off yesterday.
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While the 2020 season will focus on priority brownfield targets, the company
also plans to significantly increase the greenfield exploration programs.
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Company Synopsis:
Matador Mining Ltd (ASX:MZZ) holds a
dominant position along a major underexplored gold structure in Canada.

The ultimate aim of the 2020 program is to build a consistent, strong pipeline of
drill-ready targets for future exploitation.
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"Sound footing" as drilling program commences
Executive chairman Ian Murray said: "The recent months have been critically
important in positioning the company to maximise the value of our Cape Ray
Project.
"Completion of a share placement to raise more than $8 million, together with the appointments of highly regarded gold
industry professionals Justin Osborne and Mick Wilkes, has put the company on a sound footing as we embark on an
extensive 12,000 metre greenfield and brownfield exploration program."
Cape Ray increase in landholding
Matador staked an additional five mineral licenses contiguous with the northern extensions of its current holdings,
increasing the land position by 50% to over 120 kilometres of continuous strike along the Cape Ray Shear in
Newfoundland.
Matador is now the largest holder of continuous ground along the Cape Ray Shear, with this being the first time such an
extensive package has been consolidated under the ownership of a single company.
The company's total holding in Newfoundland now stands at 425 square kilometres.
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Matador considers the Cape Ray Shear to be one of the more prospective, yet under-explored gold structures, in a
tier-1 jurisdiction.
The additional licenses further strengthen the company's position along this highly prospective area and supports the
company's strategy of identifying new targets along the Cape Ray Shear to be tested in a cost effective, systematic
manner.
This expanded landholding has positioned Matador strategically between a number of major gold projects, including
Marathon Gold's Valentine Lake (4.2 million ounces of gold) around 50 kilometres to the north, First Mining's Hope
Brook (1.7 million ounce of gold and St Barbara's (ASX:SBM) 2 million ounce gold Moose River project, located to the
south on the mainland in Nova Scotia.
Exploration data to be compiled
Additional exploration data generated by previous owners is currently being compiled, with data reviewed to date
including rock chip sampling and VTEM geophysical surveys.
The VTEM survey overlaps Matador's current historical airborne geophysical dataset which will allow a direct
comparison of coincident geophysical anomalies to allow assessment of the applicability of VTEM as a potential reg
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Matador Mining Ltd named herein, including the promotion by the Company of
Matador Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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