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AVZ Minerals advances plans to develop Manono
Lithium and Tin Project in Democratic Republic of
Congo
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AVZ Minerals Ltd (ASX:AVZ) advanced plans to develop the Manono Lithium
and Tin Project in the Democratic Republic of Congo by issuing tenders for
around US$300 million worth of pre-mining infrastructure packages.
The tenders, which will be awarded once AVZ makes a final investment
decision to mine Manono included the process plants EPC package, the
Kabondo-Dianda intermodal staging station, diesel storage facilities and supply
packages (as well as site buildings and enterprise systems).
Conversion of exploration to mining licence underway

Share Information

Documentation for the application to convert the current exploration licence
(PR13359) to a mining licence, is underway.
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The DFS results, the ESIA reports (including the Social Development plan) and
the draft Mine Closure Plan form the majority of this package of reports that are
required for the application to be submitted.
Continuing to advance Manono Lithium and Tin Project
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Managing director Nigel Ferguson said: "The June quarter has been extremely
busy for AVZ as we continued to advance the Manono Lithium and Tin Project.

Company Synopsis:

"During the quarter we maintained our early works program at the Manono
Project and issued approximately US$300 million of pre-mining request for
tenders, which will be awarded once a Final Investment Decision to mine
Manono is made.
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AVZ Minerals Ltd (ASX:AVZ) is listed on the
Australian
Securities
Exchange.

"We are also preparing the necessary documentation to be lodged with both the Department of Mines and the
Department of Environment for an application to convert our current exploration licence to a mining licence."
DRC Government discussions progressing
Ferguson continued: "Our discussions with the DRC Government around our Special Economic Zone agreement
slowed during the quarter due to a travel ban imposed in the DRC due to the global COVID-19 pandemic.
"However, discussions are now progressing and we expect to finalise a SEZ agreement before award of the mining
licence.
"I can also confirm that discussions with various entities relating to offtake agreements and financing arrangements are
well advanced.
"We are looking at financing options out of Europe and the Middle East where there is strong interest in EV batteries, as
well as another option out of South Africa.
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"I look forward to keeping all our shareholders up-to-date with respect to offtake agreements, financing and a decision
to mine."
Yibin Tianyi placement
In mid-May, AVZ successfully completed a A$10.7 million placement to Yibin Tianyi Lithium Industry Co Ltd through the
issue of 237,500,000 shares at 4.5 cents per share.
Yibin Tianyi now holds a 9% stake in AVZ but is not entitled to a board seat.
The placement funds enabled AVZ to repay a US$1 million convertible note to N-Resource Limited (a company
associated with Yibin Tianyi), undertake early development works at the Manono Project and provide ongoing working
capital.
In late May, AVZ received approximately A$5.3 million after more than 180,241,837 listed options were exercised by
option holders and Canaccord Genuity (Australia) Limited.
Furthermore, AVZ completed its final payment of US$1M under the original Acquisition Agreement to acquire its 60%
interest in the Manono Project.
AVZ retains the option to increase its holding in the Manono Project to 65% under the Share sale purchase agreement
with Dathomir Mining Resources SARL.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of AVZ Minerals Ltd named herein, including the promotion by the Company of AVZ
Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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