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W Resources sees Q2 production volumes show
impact of coronavirus lockdown
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W Resources PLC (LON:WRES) said the coronavirus (COVID-19) lockdown
and contractor equipment problems provided challenges for its operations in
the second quarter of 2020.
In its June quarterly production report, the group said run-of-mine feed into the
plant reduced by 7% compared to the first three months of 2020, to total
253,256 tonnes, nonetheless, total contained tungsten and tin production
increased by 0.5% to 47.6 tonnes with volumes helped by improved tin
recovery.
READ: W Resources surges as it secures new loans
It noted that tin production actually increased by 65% in the three month period,
with a total of 20 dry tonnes produced. Tungsten volumes meanwhile reduced
17% to 2,756 tonnes with the temporary mine closure during lockdown and a
weaker than expected plant performance.
"The second quarter was challenging with the State of Emergency shutdown in
April, followed by constrained operations as a result of the ongoing COVID-19
pandemic," Michael Masterman, W Resources chairman said in the statement.
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"This was further impacted by operational challenges relating to EPC contractor
equipment primarily in the jig and mill plant and in the concentrator rod mill.
Short-term solutions including a replacement mill have been implemented and
procurement of longer lead items initiated to further improve operations."
He added: "While tin recoveries have been high, tungsten recoveries have
lagged and extensive metallurgical and geometallurgical test work as well as
plant modifications are underway with the aim to lift production."
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Masterman meanwhile noted that operational performance is seeing material
improvement, with better utilisation and more operating hours, and he pointed
out that the group's Spanish team has been strengthened.
Experienced director Pablo Neira is moving to an executive leadership role, running the Spanish operation, and former
Anglo American man Danilo Diaz has been hired as plant manager.
"With a strengthened Spanish operations team, implementation of improvement programmes and advancement in
metallurgical work to lift tungsten recoveries we now have the fundamentals in place to increase production,"
Masterman added.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of W Resources PLC named herein, including the promotion by the Company of W
Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

