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Alice Queen partner St Barbara confirms Horn
Island Gold Project work program in North
Queensland
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Alice Queen Ltd's (ASX:AQX) joint venture partner St Barbara Ltd (ASX:SBM)
(OTCMKTS:STBMF), a mid-tier gold miner, has confirmed plans to complete
the 2021 financial year work program on the Horn Island Gold Project JV in the
Torres Strait, North Queensland.
The staged work program with an expenditure of up to $2 million will focus on
drill testing two high-priority targets near the Horn Island inferred resource of
about 500,000 ounces of gold.
Commitment validates view

Share Information

This program follows the success of the recently completed 2020 financial year
exploration program.

Code:
Listing:
52 week

Alice Queen's managing director said: "St Barbara's commitment to FY21 drill
programs, validates the company's long-held view of the exploration model and
potential of Horn Island."
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Company Synopsis:

Highlights of the 2021 work program will include:
? A two-stage diamond drill program of up to 14 holes for 4,500 metres
designed to test two dipole-dipole induced polarisation (DDIP) high-priority
targets near the Horn Island gold resource; and

Alice Queen Ltd (ASX:AQX) is an advanced
gold and copper explorer with a focus on its
Horn Island and Northern Molong projects.
action@proactiveinvestors.com.au

? Regional exploration to include airborne geophysical survey, satellite
hyperspectral analysis, field mapping and surface sampling.
The 2020 exploration program, which included a soil (407) and rock chip (176) sampling program followed by a ground
DDIP survey, highlighted several coincident geophysical - geochemical targets with an intrusion-related gold and
pathfinder (Cu-Pb-Zn-Ag-As-Sb) signature.
The two main targets, Tatooine and Naboo, are near the Horn Island gold resource and will be the primary focus of a
staged diamond drill program of up to 14 holes for 4,500 metres.
Further guidance on program
Alice Queen is continually monitoring COVID-19 restrictions in Queensland and will provide further guidance on the
timing of the 2021 Horn Island work program.
Under the joint-venture entered into in 2019, St Barbara must spend $500,000 in the first year and this was achieved in
February 2020.
St Barbara has to spend $4 million over three years to earn 70% of areas outside of the excluded areas, which
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include the existing resource.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Alice Queen Ltd named herein, including the promotion by the Company of Alice
Queen Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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