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Element 25 final access milestone paves way for Price: 0.77
grant of mining lease Market Cap: $90.62 m

. . - 1 Year Share Price Graph
Element 25 Ltd (ASX:E25) has signed an access agreement with the remaining P

stakeholder in relation to the granting of mining lease application M52/1074 at
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the Butcherbird Manganese Project in Western Australia. i
]
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The agreement is between the company and the owner of the Bulloo Downs . Mﬂpf‘
Pastoral Lease, Chandra Ridley. 0.4+ p
. _ _ » _ 0.2 4 Ao
It sets a framework for a mutually beneficial relationship by providing for Ridley ] N
to take advantage of appropriate contracting opportunities, contains certain
milestone cash payments as well as setting up a cooperative framework to eptember 2019 April 2020 September 20

foster a strong working relationship going forward. .
Share Information

Final milestone required Code: E25
The signing of this agreement is the final milestone required for the mining Listing: ASX
lease application to be granted, which will pave the way for the submission of 52 week High Low
mining approval documentation to the Department of Mines, Industry 0.77 0.095
Regulation and Safety in relation to E25's planned manganese ore production o
at the Butcherbird project Sector: Rare earths & specialist
' minerals
Managing director Justin Brown said: "E25 is very pleased to be able to report Website: www.element25.com.au
this i.mporFant milestone in what we hope will be a long and mutually beneficial Company Synopsis:
relationship. Element 25 Ltd's (ASX:E25) wholly-owned
Butcherbird Project hosts a very large
"Importantly, it paves the way for the grant of a mining lease over the planned manganese resource which underpins the

company's core strategy of producing high
purity Electrolytic Manganese Metal (EMM)
and Manganese Sulphate for use in
Recently completed PFS specialty metals and lithium ion battery

production area and is a critical development step for E25".

E25 has recently completed a pre-feasibility study (PFS) with respect to cathodes.
developing the deposit to produce manganese concentrate for export to
generate early cashflow with a modest capital requirement. action@proactiveinvestors.com.au

The outstanding economics and low capital hurdle of less than A$15 million will
allow the company to develop the project in a shorter timeframe than would
have otherwise been possible.

This is envisaged as the first stage of a staged ramp-up for the project and has the advantage of potentially providing
early cashflow to strengthen the company's balance sheet and assist in funding the larger high purity manganese
production hub which is the subject of a parallel, complementary workstream.
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@ proactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.

You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.

The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.

In exchange for publishing services rendered by the Company on behalf of Element 25 Ltd named herein, including the promotion by the Company of Element
25 Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand

dollars ($25,000).
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