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Infinity Lithium doubles on key European
partnership and investment deal

0.081

Price:

$22.81 m

Market Cap:

Infinity Lithium Corporation Ltd (ASX:INF) (FRA:3PM) has further strengthened
its European lithium supply strategy by executing binding agreements for a
multi-staged funding and added services assistance package with European
Union-based innovation initiative KIC InnoEnergy SE.

1 Year Share Price Graph

Shares doubled to A$0.14 on the news which sees INF's San José project in
Spain become the first lithium project to secure European funding from EIT
InnoEnergy, a recently launched platform created by the European Battery
Alliance (EBA).
Supports company's goal
This milestone arrangement supports Infinity Lithium's goal to start supplying
the European battery and auto industry as soon as 2023 from lithium project in
Spain.
Infinity's managing director Ryan Parkin said: "The board of Infinity is delighted
to announce the completion of these multi-level agreements, highlighted by the
financial endorsement of the San José project through the funding by EIT
InnoEnergy.
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Company Synopsis:

"Our project is the first lithium project in Europe to receive InnoEnergy funding."
Funding arrangements
The funding includes a staged amount of up to €800,000 (~A1.35 million) to
fund phase one of a pilot plant for the San José project.

Infinity Lithium Ltd (ASX:INF) is seeking to
develop its 75% owned San Jose Lithium
Project and produce battery grade lithium
hydroxide.
action@proactiveinvestors.com.au

EIT InnoEnergy will also support fundraising activities for construction of a
phase two pilot plant with an investment of up to €2.4 million.
This funding is accompanied by an assistance agreement to support in fundraising activities for up to €300 million in
debt and equity investment to fund the project.
Supported by EC
EIT InnoEnergy is a public-private partnership supported by the European Commission (EC) that invests into
sustainable energy projects and is mandated to lead the industrial stream of the EBA.
The body has invested so far more than €700 million in selected innovations and facilitated the raise of more than €1.7
billion of funds.
Parkin said: "This multi-level collaboration will see San José benefit through exposure to EIT InnoEnergy and the EBA's
vast European network as the EU focuses on the essential requirement to secure lithium chemicals and develop an
integrated lithium-ion battery value chain."
"Ideal project partner"
www.proactiveinvestors.co.uk
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The MD added: "With an impressive track record of success in driving innovative and strategically important lithium-ion
battery value chain projects to fruition, EIT InnoEnergy represents an ideal project partner for Infinity."
The initial EIT InnoEnergy funding will be via the issue of unlisted warrants priced at the higher of the 30-day VWAP or
A$0.05 per share and this will be undertaken in three tranches.
This arrangement is structured to meet EIT InnoEnergy requirements with warrants to be issued upon payments made
by EIT InnoEnergy for each of the three tranches.
For the phase two funding EIT InnoEnergy will leverage the extensive EBA network.
It is envisaged that funds will be prioritised from EU investors or from EU available funding mechanisms that are
applicable to support the development of the EU's ambitions to develop a lithium-ion battery supply chain.
The assistance agreement provides for the project financing support to facilitate up to €300 million in debt and equity to
fund the development of the project.
"Goal to make project a success"
EBA program director, industry Thore Sekkenes said: "Our goal is to make this project a success and lead Infinity
Lithium to support the European battery and automotive industry, by supplying lithium which can be produced locally,
ethically and sustainably.
"We will provide support in obtaining necessary environmental approvals and societal acceptance, and secure Infinity
Lithium's strategic place in the European lithium-ion battery value chain.
"Our extensive network in this nascent industry will be used to advance and facilitate binding offtake agreements
between Infinity Lithium and battery makers or automakers in the near future, and we have appointed a Spanish advisor
within InnoEnergy who is already working together with Infinity Lithium."

Track record
EIT InnoEnergy has the track record to leverage the extensive EBA network to engage with strategic investment
partners and to de-risk debt funding from the European Investment Bank (EIB) and other major European financial
institutions.
Lithium has been identified by the EC as a vital supply that needs to be produced domestically as currently almost 80%
of lithium hydroxide is produced in China.
Europe is on track to become the second-largest consumer of this product, whilst still being 100% reliant on imports.
In terms of strategic support, EIT InnoEnergy will focus on government and societal engagements.
The collaboration and allocation of EIT InnoEnergy resources will support Infinity in obtaining necessary licences and
environmental acceptance for the project, and in enabling Infinity's strategic role in the European lithium-ion battery
value chain.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Infinity Lithium Corporation Ltd named herein, including the promotion by the
Company of Infinity Lithium Corporation Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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