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Talisman Mining directors and executives act to
maintain strength of business
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Price:

$20.53 m

Market Cap:

Talisman Mining Ltd (ASX:TLM) has taken a judicious approach to its overall
operations in response to the COVID-19 pandemic with directors agreeing to a
50% reduction in their fees and executive staff reducing salaries by 25%.

1 Year Share Price Graph

All employees are working from home on either a three or four-day work week
from April 1, 2020, and salaries will be pro-rated accordingly until further notice.
Employees will be given the option of taking annual or unpaid leave for the
reduced day/s per week reduction in working hours.
Ensuring safe workplace

Share Information

The health and well-being of its people are central to Talisman's approach to
business and the company is committed to ensuring a safe workplace for
employees and contractors.
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This principle is at the forefront during normal business conditions and has
become even more heightened following the impact of the COVID-19 virus.
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These changes are intended to be temporary and will be subject to regular
review as the impact of COVID-19 continues to evolve.
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Company Synopsis:

Acting "fairly and equitably"
Managing director Dan Madden said: "We're facing highly uncertain times that
are having a severe economic impact across the world and restricting our
ability to carry out day-to-day business and daily life.

Talisman Mining Ltd (ASX:TLM) is listed on
the Australian Securities Exchange.
action@proactiveinvestors.com.au

"Talisman has responded to this environment with these difficult decisions and
we are very mindful of the impact these changes will have on our employees.
"Our goal has been to act fairly and equitably to reduce Talisman's cost base as we temporarily scale back our
operational activities until we have more certainty about our ability to operate safely and sensibly."
Following the suspension of all fieldwork, including drilling, at its NSW projects in late March 2020 and the
implementation of all Perth-based staff working from home, the Board of Talisman determined to implement these
changes.
Geological review
The company has started a project-wide geological review to inform future work priorities following the suspension of
field programs.
Suspension of the activities means planned drilling programs have been delayed at the Blind Calf regional downhole
electromagnetic targets, the Blind Calf and Cumbine gold prospects at the Lachlan Copper-Gold Project and maiden
drilling at the Lucknow high-grade gold project.
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These programs all have NSW DPIE approval and can be reinstated at a time of Talisman's choosing when it is safe
and practical to do so.
"Necessary pillars in place"
Madden said: "Talisman has a highly skilled team and a strong cash balance. This ensures we have the necessary
pillars in place to continue to deliver capital growth for our shareholders when conditions stabilise.
"In the meantime, we will remain judicious with our expenditure and look for opportunities within and outside our
portfolio to generate future value."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Talisman Mining Ltd named herein, including the promotion by the Company of
Talisman Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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