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St George Mining breakthrough Mt Alexander survey
results expand nickel-copper sulphide targets,
shares up 30%

0.115

Price:

$57.83 m

Market Cap:
1 Year Share Price Graph

St George Mining Ltd (ASX:SGQ) survey work has delivered breakthrough
results which have identified new exploration targets at its flagship Mt
Alexander Nickel-Copper Sulphide Project in WA's north-eastern Goldfields.
A magnetotelluric (MT) and audio-magnetotelluric (AMT) survey, completed
last month was designed to map structures and conductive rock types along
two key sections of the Cathedrals Belt.
These sections are known to host nickel-copper sulphide mineralisation and
the survey was undertaken to identify repetitions of similar structures and
stratigraphy in the underexplored tenements adjacent to Cathedrals.
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"Game-changer" for exploration

Code:
Listing:
52 week

Interim results have confirmed exploration potential with the MT/AMT survey
mapping structure and conductive stratigraphy to a depth of more than 3,000
metres from surface.
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Gold & silver

Sector:

This potential is described by SGQ as being "very significant" and executive
chairman John Prineas said the results were a game-changer for exploration at
the project.
The deep faults are textbook conduits for nickel-copper sulphides and typical of
large nickel sulphide mineral systems.
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Website: www.stgeorgemining.com.au
Company Synopsis:
St George Mining Ltd (ASX:SGQ) is a
nickel and gold focused exploration
company with a dominant landholding in an
under-explored area of the North East
Goldfields
of
Western
Australia.
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North to south cross-section of Cathedrals Belt showing MT/AMT 2D
conductivity data
Investors responded positively with shares up as much as 30% to an intra-day
high of 8.2 cents.
Prineas said: "We have already discovered high-grade nickel-copper sulphides
at shallow depths across more than 5.5 kilometres of the Cathedrals Belt.
"However, intrusive mineral systems like we have at the Cathedrals Belt will
typically have significant mineralisation at depth.
"These potential larger deposits are likely to be at deeper levels than explored to date at the Cathedrals Belt and our
challenge has been how to best target drilling to discover these deeper, undercover deposits."
Modelling of survey data continuing
New conductive features have been identified at depth within the Investigators, West End and Fairbridge prospects in
areas yet to be tested by drilling.
Conductive structures and stratigraphy parallel to the Cathedrals Belt have been identified on Exploration Licence
E39/548, to the north of the Cathedrals Belt.
The survey at the Cathedrals Belt has provided data to depths of more than 5 kilometres from surface, with highest
resolution data returned for up to 1.5 kilometres from surface.
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Modelling of the MT survey data is continuing with further results due next week and a revised drilling program is being
planned to test the new deeper targets.
Drilling program to be revised
Prineas continued: "We will revise the drill program for Mt Alexander in light of this data and are very excited at the
opportunity to test drill these new targets.
"The COVID-19 pandemic has created many challenges for our community and for our industry.
"We will carefully navigate this evolving period of uncertainty to protect the health and safety of our team and service
providers and to keep St George strong.
"We are undeterred in our commitment to deliver further exploration success at our projects and will be announcing
more significant exploration initiatives over the coming weeks, including a revised drill program for Mt Alexander and
our first exploration results at the new Paterson project where an airborne magnetic survey was completed last month.
"The appointment of external geological consultants for a maiden resource estimate is another major step in the
scoping study for the potential mining of the shallow deposits at the Cathedrals Belt.
"We are aiming to deliver an economically robust start-up mine with very low up-front capital costs and a high-value
product with exceptional payabilities for nickel, copper, cobalt and platinum group metals that include palladium,
platinum and rhodium."
Scoping study advancing to a mine
St George has appointed Entech as its external geological consultant to estimate a JORC-compliant mineral resource
at Mt Alexander as part of a scoping study.
This study will focus on assessing a potential mining operation that can be developed with very low capital costs and a
simple open-pit mining operation.
The resource estimate will initially focus on Stricklands deposit where thick massive nickel-copper sulphide
mineralisation starts at 30 metres below surface.
This is also considered to have the simplest potential mining operation among the four shallow deposits discovered so
far across the Cathedrals Belt.
Metallurgical test-work with Strategic Metallurgy in Perth is continuing while test-work in Canada has been delayed due
to travel and other restrictions.
Six diamond holes are planned for Stricklands to provide further samples for the ongoing test-work.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of St George Mining Ltd named herein, including the promotion by the Company of St
George Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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