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Cardinal Resources scales back fieldwork in wake of
Coronavirus
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Cardinal Resources Ltd (ASX:CDV) has enacted changes to its West African
exploration program, focusing on the safety and well-being of its workforce
during the current COVID-19 pandemic.
Following advice from the World Health Organisation (WHO) and the
Australian, Ghanaian and Canadian Governments, all international travel has
been suspended, and on the ground in Ghana, the workforce has been
reduced to key personnel only.
This comes after the WHO Situation Report 68 of March 28, 2020, which
confirmed 138 cases and four deaths from COVID?19 in Ghana.
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While fieldwork has been scaled back for at least the next four weeks, the
Namdini Gold Project team is still actively working on adding value to the
project.
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In February, the company was awarded key water extraction permits, while
earlier this month, the government approved the Resettlement Action Plan,
which will have significant health and wellbeing benefits for the local
community.
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Website:www.cardinalresources.com.au
Company Synopsis:

Cardinal also announced the approval of and expansion of the Namdini Mining
Licence from 19 square kilometres to 63 square kilometres.

Cardinal Resources Ltd (ASX:CDV) a gold
focused exploration company with four
tenements in Ghana, West Africa.
action@proactiveinvestors.com.au

Regional exploration
First-pass limited drilling to test one of the newly identified targets at Ndongo
was completed with no mineralisation of economic potential intersected.
The program consisted of 23 shallow RC holes with two diamond tails with 1,960 metres of RC and 244.07 metres of
core drilling on target zone two.
Results were intermittent and included 3 metres at 0.7 g/t gold, 1-metre at 3.2 g/t, 1-metre at 0.7 g/t and 1-metre at 0.7
g/t.
Geological interpretation is ongoing and will incorporate all new assay results, geophysical dataset and geochemical
data analysis for further targeting.
Nordgold interest
The company is working constructively with Nordgold SE who, on March 16, 2020, acquired a relevant interest in more
than 98 million shares in Cardinal, giving it voting power of about 19.9 per cent of the total share capital outstanding.
A confidentiality agreement has been executed with Nordgold and the company has provided Nordgold with full access
to the Cardinal data room to allow Nordgold to complete its due diligence as requested.
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It should be noted that whilst Nordgold has already acquired a 19.9% interest in the company, it has not made any
formal offer to Cardinal.
Cardinal will advise shareholders if a formal offer is received from Nordgold or there are any other material
developments.
Sprott Loan Facility
On February 27, 2020, Cardinal announced that it had repaid US$8.0 million to Sprott Private Resources Lending
(Collector), L.P.
Given the unexpected downturn in global equity markets and uncertainties as a result of the COVID?19 pandemic, the
company has executed an agreement to redraw US$5 million from Sprott.
The US$5 million may be redrawn by Cardinal in two equal tranches, with funding for the first tranche expected to be
received imminently.
As consideration for the redraw, Cardinal has agreed to pay a redraw fee as well as apply a 5% redemption premium on
all future repayments of the facility.
Agreement terms
The material terms, including interest rate, of the credit agreement with Sprott remain otherwise unchanged.
Upon completion of the redraw of the entire US$5 million facility, the loan position will be approximately US$24 million.
With current cash of A$3.2 million and redraw of the entire facility of around A$8.4 million (US$5 million), Cardinal will
have approximately A$11.6 million cash and facilities (excluding fees).
The company reasonably expects the loan facility will be fully repaid prior to the maturity date of March 1, 2021.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Cardinal Resources Ltd named herein, including the promotion by the Company of
Cardinal Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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