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Talisman Mining extends Blind Calf prospect at
Lachlan Gold-Copper Project

0.06

Price:

$11.2 m

Market Cap:

Taslisman Mining Ltd (ASX:TLM) has extended mineralisation and upgraded
prospectivity at the Blind Calf prospect within the wider Lachlan Copper-Gold
Project in central New South Wales.

1 Year Share Price Graph

In the latest exploration update to investors, the company confirmed multiple
zones of copper sulphides were intersected in four holes at around 100 metres
down dip from previous drilling.
Field operations have currently been suspended to ensure the safety and wellbeing of employees and contractors as a result of the evolving COVID-19
pandemic.

Share Information

At the Lucknow Gold Project in New South Wales approval has been received
from the Department of Planning, Industry and Environment (DPIE) for an
upcoming diamond drilling program.
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The program, which has been postponed due to the COVID-19 pandemic will
target the high-grade gold lode offset at Lucknow, where historical production
was in excess of 400,000 ounces at an average estimated mine grade of more
than 100 g/t gold.
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Company Synopsis:

Response to COVID-19
As a result of the rapidly evolving situation, including interstate travel
restrictions aimed to limit the COVID-19 pandemic, Talisman has decided to
suspend all exploration field operations in NSW.

Talisman Mining Ltd (ASX:TLM) is listed on
the Australian Securities Exchange.
action@proactiveinvestors.com.au

The company is currently demobilising its drilling contractor, reassigning field
staff and will bring forward a planned geological review of all projects following
the significant amount of new data collected over the last two months.
A work from home protocol has also been implemented for all employees.
The suspension of field activities means planned upcoming drilling programs will now be delayed at the Blind Calf
regional downhole electromagnetic (DHEM) targets, Blind Calf Au, Cumbine Au and Noisy Ned multi-element
prospects.
These programs all have DPIE approval and can be reinstated at a time of Talisman's choosing.
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Blind Calf-Dunbars drill collar plan
Hole BCDD001 was extended well beyond the initially planned end of hole (EOH) depth to a final depth of 350 metres,
intersecting multiple zones of sulphide mineralisation. W
While assay results are yet to be received, the deep copper sulphide intersections has increased the down-dip
extension of the interpreted main mineralised structure at Blind Calf some 80-100 metres beyond any previous
intersections.
This has 'significantly' upgraded the prospectivity of the Blind Calf-Dunbars copper system and has encouraged
Talisman to further pursue the high-grade copper mineralisation encountered to date, both down plunge and down dip.
Regional exploration
Following recent approvals from the NSW DPIE and subject to any restrictions resulting from the evolving COVID-19
virus, Talisman intends to undertake shallow, low cost auger drilling as soon as it safe and practical to do so.
These programmes will target extensions of existing soil anomalies in areas of moderate transported cover, as well as
new target areas.
Additionally, Talisman has multiple drill ready gold-copper targets identified for future RC drill testing including Blind Calf
regional DHEM conductors, Blind Calf Au, Kaolin Shaft, Cumbine and Noisy Ned.
Assessment of these RC targets and results from the planned auger drilling noted above will be incorporated into a
technical review and ranking of all prospects and targets to be undertaken in the June quarter of 2020.
Earn-in completed under farm-in on Bacchus tenements
Haverford Holdings Ltd, a 100% owned subsidiary of Talisman, entered into a Farm-In Agreement (FIA) with Bacchus
Resources Pty Ltd (Bacchus) over certain Lachlan Cu-Au Project tenements.
Under the terms of the FIA, Haverford can earn up to an 80% interest in the Bacchus Tenements (EL8547, EL8571,
EL8638, EL8657, EL8658 and EL8680) by sole funding on-ground exploration expenditure in two stages.
Haverford has now completed the first stage of earn-in in accordance with the FIA by sole funding $1.3 million of onground exploration expenditure and has earned a 51% legal and beneficial interest in the Bacchus Tenements.
Haverford has elected to continue to earn into the Bacchus Tenements to potentially acquire a further 29% legal and
beneficial interest (being a cumulative 80% interest) in the Bacchus Tenements by sole funding a further $600,000 of
third-party exploration costs (Second Earn-In Expenditure) before February 17 2021 (Second Earn-In Period).
At the end of the Second Earn-In Period and once Haverford's final interest is known, a formal joint venture will be
entered into in relation to the Bacchus Tenements and the Haverford Tenements which provides that Bacchus will be
free carried for 10% of its joint venture interest until a decision to mine.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
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any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Talisman Mining Ltd named herein, including the promotion by the Company of
Talisman Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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