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FAR implements plans to preserve $150 million amid
COVD-19 pandemic
FAR Ltd (ASX:FAR) has implemented plans to ensure business continuity and
preserve cash (around $150 million at end of February 2020) in the wake of the
COVID-19 pandemic and the recent crash in oil price.
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The FAR board recognises that this is an extraordinary business climate that is
affecting its ability to deliver work programs in all its assets.
The Senegal and Gambian Governments have closed their borders and where
possible, the company is looking to suspend expenditure and conserve FAR's
cash until the global climate is more predictable and stable.
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FAR operates a PEARL approach to risk mitigation and management in the
company where the acronym stands for People, Environment, Assets,
Reputation and Legal.
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Sangomar impact to be released soon
Managing director Cath Norman said disruptions caused by the COVID-19
pandemic and the crash in oil price are presenting challenges to FAR's debt
process and the company will provide further information as soon as possible.
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Norman added: "The rapid decline in oil prices has created a significant
headwind for energy companies and the board of directors feel it is prudent to
adjust our spending levels in order to protect our balance sheet and ensure
sustainability based on our current understanding of market conditions.
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"The Senegal JV is working to better understand the impact on the Sangomar
development of the COVID-19 virus and we anticipate releasing an update in
the near future."
The company is working with the operator, Woodside, and joint venture partners to explore and evaluate all options to
preserve and enhance the value of this world class development.
Work-from-home practice
The company has adopted a work from home practice for its staff and contractors which has been in place for the past
week.
With the nature of the FAR business being predominantly focused in Africa, all of its staff are used to working from
home to accommodate the African time zone, so this has been implemented with minimal disruption.
FAR's Australian citizens who were traveling on business have returned and are completing the last few days of their
mandatory isolation periods.
Temporary suspension of drilling plans
As operator of the A2 and A5 blocks offshore Gambia, FAR has been preparing to drill an exploration well in the second
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

half of this year.
These plans now need to be adjusted as a result of the COVID-19 pandemic.
To remove the risk to FAR personnel and contractors, and in recognition that international supply of services is currently
uncertain FAR will be temporarily suspending the drilling plans.
The project is currently at an early stage and at a good hold-point for reactivation at some time in the future.
FAR and its partners will continue to assess the situation on the ground with a view to reactivating the drilling project
when it is safe and sensible to do so.
Under the licence, the well is not obliged to be drilled until quarter three 2021.
Annual general meeting
The company aims to hold the AGM on May 27 through the web.
FAR will be working with Computershare, the corporate share registry, to finalise arrangements and instructions for
shareholders will be mailed out with the Notice of Meeting towards the end of April.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of FAR Ltd named herein, including the promotion by the Company of FAR Ltd in any
Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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