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Theta Gold Mines confirms high-grade reef system
increases potential at South African project
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Price:

$136.91 m

Market Cap:

Theta Gold Mines Ltd (ASX:TGM) has confirmed that geological fieldwork
completed to date has identified a high-grade reef system which increases the
potential of the company's gold tenements.

1 Year Share Price Graph

TGM's current exploration strategy is focused on near-surface oxide gold
potential in both horizontal and vertical reef systems across the east Transvaal
Goldfields in South Africa.
Future work is set to include detailed mapping, sampling and reverse
circulation (RC) and diamond drilling to test potential deposit areas.

Share Information

"Work has identified a number of new areas"
Chairman Bill Guy said: "The occurrence of high-grade gold is well documented
across the 70 kilometres of tenements held by the company and this work
provides further encouragement that the next stages of exploration to grow
open-cut resources are warranted.
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"The 'Mineral Systems Model' developed will assist with exploration and
targeting of new gold mineralisation as our understanding of the goldfield
grows.
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Company Synopsis:

"ASTER satellite data effectively identified certain mineral alteration zones for
further exploration.
"Work has identified a number of new areas and ASTER will be part of Theta
Gold's future regional exploration toolbox as the company looks forward to
further discoveries."

Theta Gold Mines Ltd (ASX:TGM) controls
5. 8 million ounces of gold in South Africa
and is on schedule to complete a Feasibility
Study at its first open-cut Theta Hill mine
located next to its CIL plant.
action@proactiveinvestors.com.au

Theta Gold's core project is next to the historical gold mining town of Pilgrim's
Rest, in Mpumalanga Province around 370 kilometres northeast of
Johannesburg by road or 95 kilometres north of Nelspruit (Capital City of
Mpumalanga Province).
Following small scale production from 2011 - 2015, the company is currently focussing on the construction of a new
gold processing plant within its approved footprint at the TGME plant, and for the processing of the Theta Open Pit
oxide gold ore.
Nearby surface and underground mines and prospects are expected to be further evaluated in the future.
Field work completed to date
In 2019 TGM employed CSA Global consultants to complete an ore genesis model and structural geology interpretation
across the company's tenement holdings.
Theta Gold then initiated a regional reconnaissance fieldwork in January and February 2020, which led to encouraging
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results from several prospects.
The Bushveld Complex (largest layered mafic igneous intrusive complex on Earth) is interpreted as the key driver and
source of the gold mineralisation at the East Transvaal Goldfield.
This is reflected in the size of the East Transvaal Goldfield, the extensive nature of the reefs system and the distribution
of gold deposits.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Theta Gold Mines Ltd named herein, including the promotion by the Company of
Theta Gold Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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