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Southern Gold continues to progress drilling at
Beopseongpo; confirms new project discovery

0.1475

Price:

$18.93 m

Market Cap:

Southern Gold Ltd (ASX:SAU) is continuing to advance its drilling campaign at
the Beopseongpo Project in South Korea, with the Hand of Faith target being
the primary focus at this stage.

1 Year Share Price Graph

Diamond drill hole BPDD011 has just been completed for 202.4 metres and the
rig has now moved to the next drill site with BPDD012 just commenced.
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Hole BPDD011 intersected the target structure, including a deeper intersection
of what has been tentatively identified as intermediate sulphidation epithermal
veining.
Drilling is progressing at a rate of about 20-25 metres per day and with
excellent recovery (>95%).
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The drill program is about 1200 metres and will take 4-6 weeks to complete.
A second rig is also in the process of being mobilised to Beopseongpo and is expected on site targeting the Spider
Zone with drilling to commence in 2-3 weeks.
This comes several months earlier than originally scheduled and reflects excellent work on the part of the Korean team
in terms of securing site access approvals and logistical arrangements with the drilling contractor.
Project generation - Golden Horse
First pass field reconnaissance has identified a new project area called Geum-Mar, which means 'Golden Horse' in
Korean.
The new project area is a historical road metal quarry that is now abandoned however it has extensive limonite-kaolinite
alteration, possibly associated with a rhyolite dyke intrusive, and extensive quartz veining.
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Sulphide mineralisation has been identified in the area from hand specimen.
The area has now been covered by Southern Gold tenement applications and assay results from surface sampling are
expected in about 2-3 weeks.
COVID19 - Minimal impact on operations
While South Korea has reported a significant number of COVID19 cases, these are largely contained within a small
area of the country.
Steps taken by the government have had some impact on activities in the major cities and travel in or out of the affected
area, however, Southern Gold's area of operations are currently not materially impacted.
Travel and social protocols have been established by Southern Gold for South Korean based staff, particularly in terms
of city-based activities. Field operations to this point have not been impacted.
"Just the start of what should be a very exciting 2020"
Southern Gold Managing Director, Mr Simon Mitchell: "I am very proud of the progress made by the Southern Gold
Korean team on several fronts.
"Notwithstanding the COVID19 virus issue, the team has been operating very effectively on the ground with good
drilling progress at the Hand of Faith target at Beopseongpo, with a further drill rig to commence drilling the Spider Zone
shortly and our project generation team uncovering a new and exciting area called Golden Horse, or 'Geum-Mar' in
Korean.
"This is just the start of what should be a very exciting 2020 as we ramp things up in country.
"We await with interest assay results from Geum-Mar in the coming weeks and from the drilling a little later.
"However, with 2 rigs going we expect regular market updates as results come in over the coming months."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
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In exchange for publishing services rendered by the Company on behalf of Southern Gold Limited named herein, including the promotion by the Company of
Southern Gold Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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