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Altech Chemicals confirms AAM AG shareholder
approval for €69.4 million raise

0.057

Price:

$69.77 m

Market Cap:

Altech Chemicals Ltd (ASX:ATC) (FRA:A3Y) has been advised by Altech
Advanced Materials AG (FRA:AMA1) (AAM) that its proposed capital increase
has been approved by shareholders, at a shareholder meeting held in
Germany on March 12, 2020.

1 Year Share Price Graph

The approval provides for AAM to issue up to 63,102,080 new shares at a
minimum price of €1.10 per share, which would raise €69.4 million fully
subscribed.
The capital increase will be implemented as follows:
firstly, the new shares will be offered to AAM's existing shareholders at
a ratio of 1:40, i.e. for each 1 existing share held the holder is entitled to
subscribe to 40 new shares, at a subscription price of €1.10 per share
(rights offer);
any new shares not subscribed in the rights offer may then be
subscribed at €1.10 per share by shareholders that took up all of their
entitlement under the rights offer; then
any remaining unsubscribed shares can then be placed by AAM, at
least at the issue price of €1.10 but aiming at a price of €1.20 or higher
per share.
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Company Synopsis:
Altech Chemicals Ltd (ASX:ATC) is focused
on advancing its high purity alumina (HPA)
project
in
Western
Australia.

Updated prospectus submitted to BaFin
AAM has a period of 6-months in which to implement the capital increase.
The rights offer is scheduled to conclude by April 30, 2020 and will commence
following approval by BaFin (German Federal Financial Supervisory Authority)
of an updated AAM prospectus which has been submitted to BaFin.
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Approval of the prospectus is expected in early April 2020.
AAM is supported by a global Swiss investment bank as a placement agent for the planned private placement, to follow
the rights offer.
Wilko Stark appointed to supervisory board
AAM has appointed highly experienced automotive executive Wilko Stark to its supervisory board.
Stark has held a number of significant roles in the German automotive industry.
Most recently Stark was a member of the divisional board of Mercedes-Benz Cars, Germany, prior to which he was
chief executive officer of Daimler's CASE (Connectivity, Autonomous Driving, Shared mobility, Electromobility) activities,
and group leader of battery electric vehicles.
Before joining Daimler AG, Stark was five years with Volkswagen Group as vice-president product planning and vice-
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president products for SEAT S.A. (wholly owned by Volkswagen), in Barcelona, Spain.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Altech Chemicals Ltd named herein, including the promotion by the Company of
Altech Chemicals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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