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Metal Tiger exits Thai joint venture by mutual
agreement
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£37.29 m

Market Cap:
1 Year Share Price Graph

Metal Tiger PLC (LON:MTR) has told investors that its proposed acquisition
and joint venture in Thailand has been terminated, by mutual agreement.
An agreement was originally signed in August 2016 and, subsequently, the
company was negotiating so that it could earn into a 49% in the partnership, by
paying for a two-year drill programme, without upfront payment.
However, it was unable to reach agreeable terms and, amid prevailing market
conditions, the company has deemed that the risk-reward ratio was not
acceptable.
READ: MTR's Kalahari Metals begins drilling programme at Kitlanya East

Share Information

"Clearly we are disappointed that we were unable to agree acceptable
terms given the amount of work undertaken to demonstrate the
investment case," said Michael McNeilly, Metal Tiger chief executive.

Code:
Listing:
52 week

"With that said, Metal Tiger must look towards the future and take an optimised
and moderated risk approach in the balancing of its allocation of funding. The
board is excited by the company's portfolio of investments and their potential
for significant value accretion."
McNeilly added: "Following Sandfire's takeover of MOD Resources and the
execution of the collar facility, Metal Tiger is a very different company than it
was when the agreement was executed, as is the current the macro-economic
climate; it is important that the board's investment decisions reflect this
evolution.
"The board believes that this difficult, but arguably positive decision, will
simplify the investment case for Metal Tiger and improve its medium to longerterm prospects."
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Company Synopsis:
Metal Tiger Plc is a London Stock
Exchange AIM-listed investing company
primarily focused on undervalued natural
resource opportunities. Metal Tiger provides
financial
and
business
support
to
companies to maximise the value of their
natural resource interests and through this
we aim to deliver significant returns for
Metal
Tiger
shareholders.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Metal Tiger PLC named herein, including the promotion by the Company of Metal
Tiger PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

