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Venus Metals and partner Rox Resources survey
identifies strong EM anomalies along Youanmi
Shear Zone
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Venus Metals Corporation Limited (ASX:VMC) and joint venture partner Rox
Resources Limited (ASX:RXL) have completed an Xcite heli?borne
electromagnetic survey (HEM) at Penny West Deep South Project along the
Youanmi Shear Zone which has identified strong conductive EM anomalies.
The conductive zones detected extend over two to three flight lines providing a
strike length of 200-400 metres, which is similar in size to the nearby Penny
West open cut mine.
The HEM survey targeted potential conductive horizons along the Youanmi
Shear Zone which may represent increased sulphide content related to gold
mineralisation observed at the historical Youanmi Gold Mine and the historical
high-grade Penny West Gold Mine.
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"Potentially deep drill targets"
Venus managing director Matthew Hogan said: "We are very pleased with the
preliminary results of this latest HEM survey and the prospect of some
potentially deep drill targets for Penny-West style gold mineralisation."
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Company Synopsis:

This survey was completed on 200 metre?spaced flight lines oriented
east?west across the interpreted shear zone covering about 12
kilometres of prospective strike and detected several conductive zones along
the Youanmi Shear Zone similar in size to the Penny West Mine.
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Significant anomalies
The companies consider the mid to late time anomalies PWDS1 and PWDS2
of significant interest as they have been delineated in the north of the survey
area and are along strike to the south from the Penny West deposits, adjacent
to the interpreted Youanmi Shear Zone.
In comparison to the previously flown HEM line 950, part of a HEM survey commissioned by Venus Metals in 2018 that
covered the historical Penny West Gold Mine area and returned a subtle mid-time response, these anomalies provide a
much stronger response.
Next steps
Final HEM data is expected in the coming weeks and following interpretation and review, ground follow-up programs
will be planned.
Assaying of the recently completed reconnaissance aircore drilling in the northern part of the Penny West Deep South
Project is in progress.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Venus Metals Corporation Ltd named herein, including the promotion by the
Company of Venus Metals Corporation Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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