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S&P/ASX 200 bottoms out at -7.6% intraday after
uninspiring address from President Trump

133.15

Price:

$38.13 billion

Market Cap:

S&P/ASX 200 (INDEXASX:XJO) (ASX:XJO) started to rally heading into
midday with President Trump set to speak to the world from the Oval Office.

1 Year Share Price Graph

Any talks of future stimulus were outweighed by the sudden change in Trump's
tone regarding the coronavirus or COVID19.
The seriousness of the virus is becoming more apparent in the US with
inbound travel from Europe now suspended and the NBA suspending its
season.
This resulted in freefall for the ASX 200 which went from 5,630 down to a low
of 5,290 over the space of an hour.
Afterpay Ltd (ASX:APT) shares fell from around $26 down to $21 over the hour
before rebounding with the rest of the market.

[REPORT] Speeches by both PM Scott Morrison & US President Donald
Trump have done little to ease market fears with the #ASX 200 slumping after
President Trump's address https://t.co/9VzKJ26ZSA #ausbiz #ausecon
#COVID19 pic.twitter.com/Bfa5DH53iO
— CommSec (@CommSec) March 12, 2020

Pre-market: S&P/ASX 200 futures continue to be a pinball, stimulus to be
unveiled
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Company Synopsis:
Afterpay Touch Group Ltd is a technology
driven payments company that allows
customers to buy now and pay later.
action@proactiveinvestors.com.au

ASX 200 futures continue to be ragdolled by the US markets, which were down
around 5% overnight on growing virus fears.
The S&P 500 Index (INDEXSP:.INX) closed at 2,741.38, ?140.85 or down
4.89% and the Nasdaq Composite (INDEXNASDAQ: .IXIC) closed at 7,952.05,
?392.20 or down 4.70%.
The Australian federal government is set to unveil its stimulus package today,
which aims to fight the virus-induced economic slump.
Commentary suggests the stimulus will target small businesses, pensioners,
and the unemployed.
However, not everyone is confident the coalition government can produce an
effective stimulus package.
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Do you trust a man who has spent 12 years saying stimulus packages don't
work to be able to deliver one? #auspol
— Wayne Swan (@SwannyQLD) March 11, 2020

Gold down, oil down, AUD flat
Gold is down 1.5% overnight trading at US$1,635 per ounce while Crude Oil
WTI is down 3.6% to US$33.13 per barrel.
The AUD is buying 64.85 US cents, which remains relatively weak.

[REPORT] Morning - US sharemarkets fell by around 5-6% overnight as
investors continued to await an economic stimulus package from the White
House https://t.co/BZqELji4IU#ausbiz pic.twitter.com/FAjvUtgCfG
— CommSec (@CommSec) March 11, 2020
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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