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Chesser Resources hunts for 'gold elephants' in
Africa off the back of high-grade Diamba Sud
discovery
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Chesser Resources Limited (ASX:CHZ) has had recent success in its
exploration for 'gold elephants' with high-grade gold found at its flagship
Diamba Sud Project in Senegal, West Africa.
The project is around 2 kilometres west of the Senegal Mali Shear Zone
(SMSZ), which hosts numerous multi-million-ounce gold deposits including
B2Gold Corp's (TSE:BTO)(NYSEAMERICAN:BTG) 7.6 million ounce Fekola
Mine, Barrick Gold Corp's (NYSE:GOLD) 18 million ounce Loulo-Gounkoto
complex and AngloGold Ashanti Limited (NYSE:AU) and Iamgold Corp's
(NYSE:IAG) Sadiola and Yatela mines.

Share Information

Diamond drilling in Area A confirmed high-grade gold in a steeply dipping
feeder structure by returning 21 metres at 2.29 g/t from 156 metres including
2.5 metres at 6.07 g/t, and 16 metres at 8.51 g/t including 10 metres at 13.11
g/t gold.
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The company also encountered altered and brecciated sedimentary units
hosting thick gold mineralisation - similar to many Tier-1 deposits along the
SMSZ.
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Results included 9 metres at 2.22 g/t from 94 metres, 7 metres at 3.73 g/t from
118 metres, 14 metres at 1.83 g/t from 130 metres including 7 metres at 2.72
g/t, 14 metres at 2.83 g/t, 6 metres at 2.91 g/t and 6 metres at 3.08 g/t.
Area D and Western Splay
Drilling at Area D identified two prospective targets, namely fault hosted
mineralisation in drill hole DSR103 with 53 metres at 2.61 g/t from 57 metres,
including 17 metres at 4.97 g/t from 59 metres.

Chesser Resources Limited (ASX:CHZ) is
listed on the Australian Securities
Exchange. The company is exploring
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High-grade oxide was also identified at drill hole DSR022 with 18 metres at
5.61 g/t from 6 metres, but more drilling is required to define the prospect.
The company pinpointed a geophysical linear anomaly and gold geochemical anomaly subparallel structure tested in
phase two drilling at the Western Flank target of 6 metres at 7.79 g/t.
The splay is parallel to the Area A feeder structure and fault intersected in Area D, which indicates the northwest
striking structures may play a role in control on mineralisation at Diamba Sud.
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Next steps for Diamba Sud
Chesser believes the prolific, underexplored gold belt has the potential to host multi-million-ounce deposits of greater
than 45 million ounces.
The high-grade discovery at Area A has proven the theory so far, with similar characteristics to Tier-1 mines on the
SMSZ.
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Going forwards, the plan is to test the feeder structure to the southeast and the open, altered sedimentary units near
the structure.
The new fault orientation at Area D as well as the high potential of Western Splay will also be tested, with follow-up
drilling planned in the near-term.
Strategically located
The company states that Senegal is a stable and democratic, mining-friendly country which is experiencing increased
corporate activity, including the Resolute Mining Limited (ASX:RSG) purchase of Toro Gold Limited, the Teranga Gold
Corp (OTCMKTS:TGCDF) acquisition of the Massawa project and project investment approval of Woodside Petroleum
Limited's (ASX:WPL) $4 billion Sangomar offshore oil and gas project with FAR Ltd (ASX:FAR).
Chesser is also confident its Diamba Sud project will benefit from proximity to operating mines, infrastructure and
advanced gold projects in the country along with nearby operating mines in Mali which are all owned by major gold
producers.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Chesser Resources Limited named herein, including the promotion by the
Company of Chesser Resources Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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