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Havilah Resources signs MOU for use of Port
Augusta iron ore export terminal
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Havilah Resources Ltd (ASX:HAV) has signed a memorandum of
understanding (MOU) with Port Augusta Operations (POA) for future use of
port and transhipment services for export of its iron ore from South Australia.
PAO will hold a 99-year lease over the former Port Playford, near Port Augusta,
comprising land and port terminal facilities that includes an existing rail loop,
unloading facility, sea wall, roads and storage sheds.
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PAO is in the process of developing the port land and port terminal facilities
into a modern iron ore export terminal that will involve refurbishment, upgrading
and certain other transhipment arrangements.
Upon completion of the port development PAO will provide port and transhipment services for iron ore, which the
present MOU contemplates.
Favourable logistical solution
Havilah technical director Dr Chris Giles said: "Port Augusta Operation's proposed port and transhipment facility is
approximately 300km by existing rail link from Havilah's Braemar iron ore deposits, so it potentially provides a
favourable logistical solution for us.
"Our Maldorky and Grants iron ore deposits in turn are located in close proximity to the transcontinental rail line,
meaning reduced capital expenditure on logistics.
"Given the almost zero overburden, soft nature of the iron ore and its amenability to upgrade to a high yield, high quality
65% iron product, we think the availability of this new port facility will potentially help to make our iron ore deposits
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internationally competitive.
"We are therefore pleased to have signed this MOU and to encourage development of this well located new dedicated
iron ore export port on the eastern side of the Spencer Gulf."
Iron ore discoveries
Havilah owns 100% of three recent Braemar Formation iron ore discoveries, namely Maldorky (resource of 147 million
tonnes at 30.1% iron), Grants (resource of 304 million tonnes at 24% iron) and Grants Basin (exploration target of
3.5-3.8 billion tonnes at 24-28% iron).
In all cases the iron ore crops out at the surface and initial overburden and waste removal in an open pit is expected to
be minimal.
The ore is relatively soft, with a low work index and hence a low ore comminution energy requirement.
The particulate nature and ease of liberation of the iron ore minerals means that the iron ore can be readily upgraded to
a high quality 65% iron product with high yields and high overall iron recoveries.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Havilah Resources Ltd named herein, including the promotion by the Company of
Havilah Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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