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engage:BDR "moves mountains" as it turns to profit
and achieves 50% revenue boost
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engage:BDR Ltd (ASX:EN1) has achieved its strategic plan to profitability in
calendar year 2019 along with a 50% growth in revenue compared to 2018.
The digital advertising company's revenue increased from A$11.4 million in
2018 to A$17.1 million in 2019 while EBITDA profit increased to A$1.6 million
(from A-$7.3 million).
Gross profit earned grew 216% to A$9.3 million over 2018 (A$4.3 million).
Additionally, gross margins grew to 54% from 38% in 2018, a 42% growth.
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Company Synopsis:
engage:BDR
Ltd
(ASX:EN1)
is
a
technology company operating in the
United States, Ukraine and Australia.
Founded by executives from pioneering
internet
companies
myspace
and
LowerMyBills, the company has made a
name for itself by developing innovative
solutions for advertisers (brands and
agencies) as well as content owners.
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EN1 executive chairman and CEO Ted Dhanik said: "2019 was a pivotal year
for EN1.
"At the beginning of the year, we set out to move a mountain with just a strong plan … I believe we moved several
mountains by believing in and daily execution on that plan.
"We grew revenues 50%, grew gross margins 42%, achieved profitability and consistently signed key customers and
new partnerships, previously unattainable."
Significant cost reductions
The company successfully executed several cost-saving measures, consistently, to reduce operating expenses. EN1
was able to achieve the following in 2019, over the prior year:
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Total staff costs decreased 43%; and
Operating and administrative expenses (including tech infrastructure) reduced about 26%.
Outlook
EN1 has a healthy balance sheet, is profitable, has scaling revenue and margins and has access to significant capital.
As of today, the company is about 300% ahead of 2019 (revenue), year to date.
In January 2020, EN1 achieved nearly 281% of January 2019 revenue; EN1's February is on track to exceed January
2020, and nearly 300% of February 2019.
Management expects revenue, gross margins, EBITDA and NPAT to continue to increase in 2020 as a result of its
client and partnership mix.
Head start on 2020
Dhanik added: "We now have a blank slate; we are positioned well with a strong balance sheet, key and unique
partnerships and most importantly, the winning team.
"We have a head start on 2020 with about three times the revenue we had this time last year; we're focused on keeping
that momentum growing. I'm looking forward to enjoying greater wins with you in 2020!"
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of engage:BDR Ltd named herein, including the promotion by the Company of
engage:BDR Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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