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Cellmid sees growth in revenue from new
distribution channels
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Cellmid Limited (ASX:CDY) has achieved an improvement in operating
performance in 1H FY2020 with total revenue up 5.5% on pcp (previous
corresponding period) and the loss down 60% to $1.4 million.
There was an increased investment in new distribution channels, reflected in
the selling and distribution expenses, that were 28% up on pcp to $1 million in
1H FY2020.
Inventory holdings increased 46% in 1H FY2020 on pcp to $2.4 million in
preparation for scaling into the existing and newly established channels.
Sales growth in US and Australia
In total, Cellmid established and expanded 18 new distribution channels in 1H
FY2020 including Priceline and openshop in Australia, Douglas Perfumeries
and QVC Germany in Europe, Beauty Collection and Rymax in the US, as well
as export sales into Korea, Singapore, Cambodia and China.
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In addition, Cellmid has invested heavily in ecommerce capabilities across
Australia and the USA.

Sector:

Pharma & Biotech

Website:

www.cellmid.com.au

The financial impact of these new distribution channels has started to show in
the USA and in Australia, where sales were up 74% and 24% respectively on
pcp.
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This is expected to accelerate in 2H FY2020 and in the following years.
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Cellmid Ltd (ASX:CDY) is an Australian life
sciences company with lead programs in
multiple
disease&nbsp;indications.
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Diversified revenue base
In 1H FY2020, Cellmid successfully diversified its revenue base with 28% of all
consumer sales in markets outside of Japan, up from 21% in 1H FY2019.
Cellmid CEO Maria Halasz said: "We are very proud of the enormous progress we have made over the past year in
implementing our strategic growth plan.
"Our new senior management team has worked hard to expand our global footprint, diversify our revenue and expand
our e-commerce and we are well positioned to accelerate revenue growth through these new distribution channels in
the months and years ahead."
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Cellmid Limited named herein, including the promotion by the Company of Cellmid
Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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