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Bellevue Gold boosts golden bounty by 23% at
namesake project in WA, shares up

0.85

Price:

$579.74 m

Market Cap:

Bellevue Gold Ltd (ASX:BGL) has lifted total gold resources at its high-grade
Bellevue Project in Western Australia by 23% to 6.1 million tonnes at 11.3 g/t
for 2.2 million contained ounces.

1 Year Share Price Graph

The increase stems from the declaration of the maiden resource of 1 million
tonnes at 12.3 g/t for 400,000 ounces at the Deacon Lode.
Shares have increased by 11% to an intra-day high of 65.5 cents, up from 45.5
cents on February 5, before closing at 64 cents.
Bellevue managing director Steve Parsons said the increased resource
demonstrated the huge potential unfolding at the project.

Share Information

"The increased resource further strengthens the outlook for our maiden
indicated resource, which is set for release in the coming quarter.
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"It also highlights the immense scope for ongoing growth in the inventory at
Bellevue, as shown by the numerous high-grade intersections which remain
outside the resource at Deacon."

Sector:
Website:

Results outside current resource
Drilling to date has returned results from several drill holes to the north that sit
outside of the current resource area, including:
3 metres at 12.0 g/t gold from 571 metres
4.5 metres at 6.6 g/t from 635.6 metres
1-metre at 23.8 g/t from 599.8 metres
A recent scout 200 metre step-out to the north extended the known strike of the
mineralisation to 2 kilometres with results including 0.4 metres at 25.5 g/t from
517 metres and 0.8 metres at 8.8 g/t from 642 metres - the reported resource
only covers 900 metres of the known strike.
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Company Synopsis:
Bellevue Gold Ltd (formerly Draig
Resources) is a West Australian gold
exploration company. The Company's core
asset is the historic Bellevue Gold Mine in
Western Australia which was one of
Australia's highest-grade gold mines
producing around 800,000oz @ 15g/t gold.
action@proactiveinvestors.com.au

Further drilling is being conducted in these areas to bring it into resource category in the near term.
"Becoming a substantial gold producer"
Parsons said: "Bellevue now has genuine scale.
"It is in the backyard of Western Australia; it is growing rapidly, and it is open in every direction.
"We have eight rigs drilling on-site to both increase and upgrade the resource.
"In parallel with this aggressive program, we are about to start technical and economic studies as part of our countdown
to becoming a substantial Australian gold producer."
Six of the diamond drill rigs are operating on infill in the vicinity of the Bellevue mine with the other two drilling
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

extensions and step-outs on the Deacon discovery and other exploration targets close to the main resource.
The company anticipates completion of a resource upgrade in the second quarter of 2020.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bellevue Gold Ltd named herein, including the promotion by the Company of
Bellevue Gold Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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