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Conico and partner Barra Resources produce
positive PFS for Mt Thirsty Cobalt-Nickel JV Project
Conico Ltd (ASX:CNJ) and partner Barra Resources Limited,(ASX:BAR)
have completed a positive pre-feasibility study (PFS) for the advanced Mt
Thirsty Cobalt-Nickel Joint Venture Project (MTJV) near Norseman in Western
Australia.
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The project, which is being developed by an unincorporated 50:50
JV, comprises four adjacent granted exploration tenements covering 17.7
square kilometres.
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Company Synopsis:
Conico Ltd (ASX:CNJ) formerly Fission
Energy is focused on the Mt Thirsty cobaltnickel-manganese oxide deposit, along with
nickel
and
uranium
exploration.
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MTJV PFS manager Sean Gregory said: "This study is the culmination of 18 months' work by the MTJV.

"I am confident that the PFS has been completed to a very high standard by global engineering houses that will stand
up to the most detailed scrutiny from potential project partners.
"We are now looking forward to engaging with these large global firms who are eager to secure a guaranteed
sustainable source of cobalt for electric vehicle batteries."
Highlights from the PFS include:
19,100 tonnes of cobalt and 24,800 tonnes of nickel as a Mixed Sulphide Product (MSP) will be produced over a
12-year mine life;
A maiden JORC 2012 probable ore reserve of 18.8 million tonnes at 0.13% cobalt and 0.54% nickel estimated
for the project;
Positive economics returned with a pre-tax NPV of A$44.4 million (A$25.7 million post-tax);
Capital expenditure of A$371 million including 10% indirects, 9% growth, 4% owner's costs and 10%
contingency; and
All in Sustaining Costs of US$35,400/tonne contained cobalt.
The cobalt price forecast is set to rise by all surveyed banks as demand for EV batteries continues to grow and other
cobalt supply growth options remain limited.
The MTJV is now re-engaging with several major Australian and international mining, trading and refining firms who
have all identified a high-quality PFS as their minimum investment criteria.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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