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Tietto Minerals assigned speculative buy
recommendation by Argonaut

0.335

Price:

$118.97 m

Market Cap:

Tietto Minerals Ltd (ASX:TIE) is focused on fast-tracking the development of its
Abujar Gold Project in Côte d'Ivoire, West Africa.

1 Year Share Price Graph

Exploration drilling at Abujar is expected to add to resources at very low
exploration cost per ounce.
Stockbroker and research house Argonaut sees a strong probability for Tietto
to improve its resource base to about 2.5 million ounces of gold in 2020 and
has assigned a speculative buy recommendation.
Following is an extract from Argonaut's research report:

Share Information

Quick Read
The Abujar Gold Project (AG) is in western Côte D'Ivoire and consists of three
contiguous tenements of 1,114km2 with < 10% explored. It features a
NNE?orientated gold corridor over a 70km strike. Geologically, the AG deposit
is hosted in an intensely sheared (mylonitised) granite with zones of narrow,
high-grade mineralisation (average < 200m across strike). The shallow,
contiguous zones of mineralisation should enable low strip, open pit mining.
TIE updated the AG Resource in November 2019 with a 24% increase in
ounces to 45.5Mt at 1.5g/t Au for 2.15Moz contained gold with 860koz in the
Indicated category. The Company is progressing a 50,000m drill campaign
which should further increase metal inventory and assist with scoping studies
(expected Q1CY20). We see significant upside via the drill bit and the +2Moz
metal inventory adds M&A appeal for acquisition by nearby operators. We
assign a Speculative Buy recommendation.
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Resource growth in Q4 - Positive
Growing Resource: TIE upgraded its resource by 24% to 45.5Mt at 1.5g/t Au for 2.15Moz contained gold in November
2019. Importantly, 860koz was in the Indicated category,split between the AG/Abujar-Pischon-Golikro (APG) deposits.
The AG deposit holds a total resource of 34.3Mt at 1.6g/t Au, containing a northern high-grade core of 19.3Mt at 2.2g/t
Au for 1.4Moz contained gold. The Company is progressing with an aggressive 50,000m drill program to test the extent
of the southern high-grade zone of the AG deposit, while also undertaking initial regional exploration within 7km of the
AG resource. We see significant potential for TIE to grow their resource base to 2.5Moz by the end of 2020.
APG drilling intersects encouraging mineralisation: Drilling is focussed on AG depth extensions, extensions at APG
(~5km south of AG) and ~20 regional targets. Drilling at APG intersected shallow gold mineralisation including 14m @
2.45g/t Au from 50m, 28.5m @ 1.04g/t Au from 22m, 9m @2.32g/t Au from 160m inc. 4.92m @ 3.8g/t Au. These drill
results suggest potential further resource expansion to potentially become a satellite deposit to compliment the potential
AG operation. TIE generated an APG Exploration Target of 9-23Mt at 0.8-1.1g/t gold over three areas for a combined
strike length of 1.5km.
Scoping Studies underway - potential 200koz producer: Early stage metallurgical test work indicates ~64-84%
gravity recovery and up to 99.1% CIL recovery at 75µm grind. AG has a high-grade core of 1.4Moz @ 2.2g/t Au. We
predict a ~2Mtpa processing plant with an average throughput grade of 2g/t Au which could produce ~100-150kozpa
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over life of mine at strip ratio of ~7:1. Our capital estimates for a plant of this scale are ~US$100m.
Recommendation
TIE trades broadly in-line with its West African exploration peers on EV/Resource metrics. Newsflow will include
additional exploration results and Scoping Study results in Q1CY20. We see a strong probability for TIE to improve their
resource base to ~2.5Moz in 2020 and Argonaut assigns a Speculative Buy recommendation.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Tietto Minerals Ltd named herein, including the promotion by the Company of Tietto
Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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