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Alloy Resources in deal with Dingo for two projects
in highly prospective WA regions
Alloy Resources Ltd (ASX:AYR) has entered into a binding Heads of
Agreement to acquire unlisted public company Dingo Resources Limited, which
has the right to acquire two exploration projects in highly prospective areas of
Western Australia.
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At Morgan Range Project in the West Musgrave region, the target is NeboBabel type nickel-copper deposits while the Bryah Basin Project is targeting
copper-gold in the prolific basin in WA's Mid-West.
Alloy believes these two projects are in the right neighbourhoods and will help
revitalise its pipeline of exploration projects and offer shareholders new
opportunities for exploration success.
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Near Nebo-Babel
Morgan Range Project is next to Cassini Resources Ltd (ASX:CZI) and
OZ Minerals Limited (ASX:OZL) JV project in the West Musgrave belt.
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The primary target is a strong historical aerial electro-magnetic anomaly
selected by Rio Tinto Exploration for pegging, which has now been optioned to
Dingo.

Sector:

This project encompasses similar geology to the large Nebo-Babel and
Succoth nickel-copper deposits, 50 kilometres to the southwest.

Alloy Resources Limited (ASX:AYR) listed
on the Australian Securities Exchange.
&nbsp;.

Nebo-Babel is the largest undeveloped nickel-copper deposit in Australia.

Mining

Website:

www.alloyres.com

Company Synopsis:
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Alloy is attracted by the discrete nature of the target which has already been
defined and is now able to be drill tested relatively quickly, meaning it is a lowcost/high-reward discovery opportunity.
Bryah Basin project surrounded by Sandfire
The Bryah Basin Project north of Meekatharra is surrounded by Sandfire Resources Ltd's (ASX:SFR) Degrussa
operations.
As well as mining the Degrussa and Monty deposits, Sandfire is actively exploring in the area and holds tenements and
joint ventures completely surrounding the project.
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Regional location of projects
"Potential to become company makers"
Alloy executive chairman Andy Viner said: "We have been looking for the right opportunity to revitalise the company's
pipeline of projects and these high-quality exploration plays have the potential to be 'company makers' for Alloy.
"Through Dingo, we are pleased to be acquiring two fantastic exploration opportunities in Western Australia."
"To complement Rio JV"
Viner continued: "To complement our JV with Rio Tinto in the Paterson, we are now purchasing a project from Rio in the
West Musgrave region which has a well-defined target.
"In addition, we have also secured a large landholding right in the middle of Sandfire's Bryah Basin exploration areas
which has numerous early-stage copper-gold targets.
"This year is going to be incredibly busy for Alloy and we look forward to delivering on this huge potential for both
existing shareholders and new investors."
Trading halt
Alloy Resources is in a trading halt pending a proposed capital raising announcement.
The trading halt will remain in place until the beginning of trade on Friday, February 21, or when an announcement
is released to the market, whichever occurs earliest.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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