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Gold Road Resources presents greenfields
exploration plans to 2020 RIU Explorers Conference
Gold Road Resources Ltd (ASX:GOR) has big plans for 2020, with production
at the tier one Gruyere Gold Mine joint venture to support exploration activities
around its tenements.
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The Gruyere Joint Venture with Gold Fields Limited (NYSE:GFI) (JSE:GFI) has
an 11-year mine-life producing at 300,000 ounces a year on average, 8.2
million tonnes throughput, a resource base of 6.6 million ounces and a reserve
base of 3.7 million ounces.
Gold Road executive director Justin Osborne told the RIU Explorers
Conference in Fremantle that the project put the company on the map as
Australia's newest gold producer.
He said: We've been in full gold production six months after first gold with no
debt and the ability to support significant exploration."
Guidance this year is 250-285,000 ounces with the JV continuing to ramp-up
production.
"Significant cashflow"
Osborne said that if you do the math based on current gold prices of around
US$1200-1300 per ounce, the cash-free margin for the company is around
$120-140 million.
He said: "We're a long-life asset producing high margins of gold - so that's a
long-life asset with significant cash flow.
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"One of the things that translates to is happy shareholders, but more
significantly it translates to direct discovery funding for the company."
Greenfields exploration plans
The simplicity and low cost of the mine means the company can allocate all A$26 million budget this year to greenfields
exploration.
Osborne said: "There's $26 million going into the ground.
"We're building on our ability to target and generate new projects in Western Australia and beyond.
"We're putting $18 million into the Yamarna discovery looking for new projects that we can build on and a further $2.4
million into the JV itself, testing new targets around 10 kilometres to the south of Gruyere."
The Yamarna discovery consists of more than 4,500 square kilometres in and around the Gruyere project and includes
the southern project area with a resource of 2.6 million tonnes at 3.09 g/t for 258,000 ounces.
"Targeting 1 million-ounce deposits"
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The company considers the southern area full of potential to develop a 100%-owned standalone operation or toll treat
55 kilometres from Gruyere.
Osborne said: "Our discovery focus is on targeting 1 million-ounce deposits - that's what we're looking for, that's the
size of deposit that we need to develop Yamarna to add a gold mine and processing plant that we would own 100%."
Gold Road has commenced a 20,000 metre aircore drilling program with prioritised greenfields targets including Hirono,
Savoi and Redback with further exploration planned on existing target Gilmour resource.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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