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AVZ Minerals partners with DRC Ministry of Industry
to develop Special Economic Zone
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Price:

$175.04 m

Market Cap:

1 Year Share Price Graph

AVZ Minerals Ltd (ASX:AVZ) has executed a binding memorandum of
understanding (MoU) with the Ministry of Industry for the development of a
Special Economic Zone (SEZ) at Manono in the Democratic Republic of
Congo.
The purpose of the MoU is to set up the terms for collaboration and negotiation
between the Ministry of Industry and AVZ with a view to establishing the
'Manono Special Economic Zone' in the Tanganyika Province and the
development of basic infrastructure within the same.
Development of the Manono Lithium and Tin Project and associated
infrastructure for mining operations including the export of products would be at
the core of these developments.
AVZ is on track to release a definitive feasibility study (DFS) for the Manono
Lithium and Tin Project by March 31, 2020.
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Tax exemptions and other benefits
In essence, a Special Economic Zone provides for an 'investor to enjoy
exemptions or reductions, either permanently or temporarily, in a degressive or
non-degressive manner, with or without the possibility of renewal or extension,
on direct or indirect taxes, domestic duties and taxes, national, provincial and
municipal royalties, import or export duties payable in Democratic Republic of
Congo'.

Sector:

Rare earths & specialist
minerals

Website:

www.avonleaminerals.com

AVZ as the developer of the SEZ, would be eligible to additional benefits from
the Congolese Government as opposed to being purely an investor in the SEZ.
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Company Synopsis:
AVZ Minerals Ltd (ASX:AVZ) is listed on the
Australian
Securities
Exchange.

Th company intends to secure the services of a suitably qualified manager to
run the SEZ under contract which will be a joint venture between the
government, a financier, a manager and AVZ.
Redevelopment of the Manono district
AVZ managing director Nigel Ferguson said: "We are extremely excited by this major step forward for the Manono
Lithium and Tin Project.
"The Congolese Government has executed on what they stated they would do in support of the Manono district and
they clearly agree with us, in that AVZ's Manono Lithium and Tin Project can be a major catalyst for the redevelopment
and invigoration of the Manono district to its former glory."
The MoU has a 12-month term and can be terminated in the event of non-performance by either party.
Next steps
Within four months of executing the MoU, AVZ will commit to defining and delineating the geographical area of the
Manono Special Economic Zone.
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The defined geographical area will initially include all essential infrastructure such as water, power and roads including
the Manono Lithium and Tin Project licences to facilitate a successful mining operation.
A special workshop including the respective government representatives has been organised in March to address these
matters, including the framework for development and satisfaction of all conditions for the SEZ.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of AVZ Minerals Ltd named herein, including the promotion by the Company of AVZ
Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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