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Blackham Resources to boost Wiluna gold
production with enhanced grinding circuit

1.52

Price:

$15.24 billion

Market Cap:

Blackham Resources Ltd (ASX:BLK) is on track to achieve higher throughput
and increased gold production at the Wiluna Operations in WA after improving
the grinding circuit.

1 Year Share Price Graph

The commissioning of a rod mill and installation of a new ball mill motor is also
expected to reduce unit processing costs and improve cash flow.
Refurbishment of the rod mill was completed by the end of the December 2019
quarter with commissioning held over during the new year crossover period.
Additional capacity
This mill has now been successfully commissioned, providing 20% additional
grinding capacity and throughput.
Further optimisation of the milling circuit is underway.
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Company Synopsis:
Blackham Resources Ltd (ASX:BLK) has
defined a multi-million gold ounce resource
base at the Matilda Gold Project in Western
Australia.
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The Wiluna Mining Centre is close to the town of Wiluna, 750 kilometres
northeast of Perth
New ball mill motor
Following a mill motor failure in September 2019, which disrupted production for several days, the company recently
received a newly constructed mill motor that is now installed at the site.
The previously reinstated original mill motor had caused some throughput restrictions, particularly as a result of its
inability to operate in the normal high temperatures experienced during summer in Wiluna.
Assessing planning
Blackham is also assessing its short to medium-term planning in the prevailing record Australian dollar gold prices,
which have been sustained for some time.
The company anticipates that the current economic environment should provide further opportunities to take advantage
of its inherent operational flexibility at the Wiluna operations during the transition to sulphide operations.
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Hedging activities
Blackham has also recently implemented additional hedging activities, with gold forward sales contracts being for 6,000
ounces at an average price of A$2,328 per ounce maturing by April 30, 2020.
The company also has additional revenue protection via Put Options, which provide Blackham with the right (but not the
obligation) to sell 20,000 ounces at a minimum price of $2,018 per ounce between February and June 2020 inclusive.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Blackham Resources Ltd named herein, including the promotion by the Company
of Blackham Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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